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OVER 830 MILLIONS 


of Legal Reserve Life Insurance 


in force means that the Bankers Life Company, Des Moines, Iowa, is now 
more firmly entrenched than ever as the largest Life Insurance company 
and the leading fiancial institution in the State of Iowa. . . . On De- 
cember, 31, 1928, the Bankers Life Company had legal reserve Life 
Insurance in force aggregating $834,184,377, which was a gain 
of more than $50,000,000 for the year. ... Sales of new Life 
Insurance throughout the year 1928 by the Company’s sales 
organization show a marked increase in the amount of 
business written on old policy holders. 
* * * * * 


The Bankers Life Company is proud of the fact 
that, in the past ten years, it has much more than 


trebled its legal reserve Life Insurance in 
force. ... In the same period of time, the 
Company has trebled, too, its admitted 
assets and has quadrupled its yearly 
total of new paid-for business writ- 
Our 10-YEarR ten.... It easily ranks as Iowa's Que You 
REcorp greatest financial institution Recorp 


Showing the steady annaval 
increase in legal reserve and as one of the greatest 


Life seem financial institutions in 1919 ....... .$ 39,448,857.13 
’ ’ b 9 eeesece ° ° , 
325,309,313 the mid-west and the i921 aie $0.281'81075 
386,339,609 . . . 2 634.293. 
443,403,785 United States. eae 6398827773 
498,969,554 — Fuatinnee . 71,803,669.62 
562,448,413 es . 81,013,910.92 
643,368,924 — Ralecganbale | 90,713,613.21 
716,079,363  Sahtaaness . 103,615,053.81 
781,832,002 pean _ 118,410,417.04 
834,184,377 ; pavers 


Showing the steady annual 
increase in admitted assets. 


BANKERS LIFE COMPANY 


Des Mormnes, Iowa 


GERARD S. Noten, President Established 1879 
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Best’s Insurance News is published monthly by the 
Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 
City) in three separate editions for Life, Fire, and Cas- 
The subscription rate is three dollars 
a year for each edition, single copies at thirty cents, with 
reduced rates which will be furnished on application upon 


ualty insurance. 
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OUR PUBLICATIONS 

HE first copies of Best’s Illustrations were re- 

ceived here on April Ist, 1929. Practically all 
orders were filled by April 5th. The book contains. 
a number of improvements over its predecessors for 
details of which subscribers may refer to the double 
page spread in this issue. In other respects the volume 
follows previous practice. Any of our subscribers who 
have improvements to suggest may be assured ‘that 
these will receive most careful consideration, as it 
is our desire to make this the best book of its kind 
on the market. 

By the time this News reaches our subscribers, the 
first edition of our Life Rating Chart will also be on 
the press. In this pocket chart we have endeavored 
to “hit the high spots” of each company’s statement 
as well as showing some guiding items regarding other 
important features. It is our intention that the rating 
should take the place of the many items which cannot 
be included in so brief a publication. The danger of 
misleading figures—which becomes greater as items 
are abbreviated—has been guarded against as well as 
possible by adequate explanations of peculiar items, by 
a system of footnotes on all ratios affected to any de- 
gree by unshown influences, and by some general 
explanations which appeared to be necessary. The 
“rating” will also help in this matter. With these safe- 
guards, we feel that the figures given will prove highly 
useful and believe that this will prove again one of 
our most popular publications. 

The Life Reports is on schedule and will be shipped 
by May 15th. The “Management and Reputation” 
paragraph has been rewritten and considerably ex- 
tended. 

It may interest our life subscribers to know that 
we have “rated” Fire and Casualty companies for 
many years so that the extension of this practice to 
‘the Life field does not represent such a new departure 
as might be supposed. Nevertheless the difficulties 
encountered have been many and we shall be glad to 
receive criticisms which may lead to improvement. 
Since the rating is entirely mathematical, the question 
is one of weighing the relative importance of the vari- 

Continued on next page 
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“ALWAYS BELITTLIN’” 


or 


Best’s Illustrations A Failure 


ROM the increase in sales of our “IIlustrations,’ 

from the enthusiastic comment of subscribers, 
and finally from the fact that the innovations con- 
tained in our 1925 volume were adopted three years 
later by the National Underwriter in a sweeping re- 
“Little Gem” Life Chart, we thought 


our book might be at least termed successful. 


vision of its 


It is evident, however, that we were wrong, for 
the April 5th number of the “National Under- 
“Little Gem,” 


“Ordinary Life net costs are shown 


writer,” in an editorial on the states, 
(italics ours): 
vear by year for every age, a feature which is not 
usually found in small reference books, and in fact 
the only 
these dividends at a limited number of 


successful similar book published shows 
ages * * . 9 
This comes as a hard blow to us. 

Further quoting: “In the handling of the divi- 
dends again there is evidence of much compilation 
work and expense which other publishers have not 
undertaken * * *. The dividends are deducted from 
the premium giving the net figures.” 

Can it be that all the work which we have ex- 
pended during the last five years in deducting divi- 
dends from the premiums has gone unnoticed? Or 
is it possible that we are not included in the refer- 
ence to “other publishers’? Yet many of our 
friends might suppose we were and to take care 
of this possibility we should like to put certain 





PUBLICATION S—Continued 


Some of these 


OUR 
ous items which affect the policyholder. 
were modified for 1929. 

It must be emphasized that our rating is a policy- 
holders rating and not a financial rating. Of course 
finances play a very important part but to these are 
added certain matters of interest to the policyholder 
only. The most important of these is policy net cost; 
high premium rates are against the interests of the 
policyholder but very much in the interests of the 
stockholder; and several companies operating on high 
non participating rates receive on this account ratings 
lower than would be received on finances alone. It is 


“ordinary” business only, although 


also a rating for 
certain exceptions have been made in the cases of 


companies doing mostly an industrial business. 





facts before them. The first volume of our Rey ised 
Illustrations, in 1925, carried net cost data at . 
age. Three years later the “Little Gem” showed 
similar material, although: this fact should not be 
considered as a reflection on the progressiveness of 
the publishers of this handy volume. Only net 
costs were shown by us, another feature adopted 
three years later by the “Gem.” In addition to this 
we should like to point out that where the “Little 
Gem” shows totals and recapitulations of cost at 
four ages on the present scale and four ages on 
actual history for each of three policies, a total 
of twenty-four ages altogether, we publish similar 
data at a total of seventy-seven ages, fifty-two on 
the present scale (being every age on the leading 
policy) and twenty-five on the actual histories. 
Where the “Little Gem” showed last year ten year 
and twenty year totals, we showed them for ten, 
fifteen and twenty years. 

In view of these facts we are greatly interested 
in the statement that the “work and expense” in- 
volved in compiling our data is apparently less than 
the Underwriter’s. This graceful compliment to our 
eficiency is gratefully accepted. 

As stated before in these columns, the 1929 Illus- 
trations contains data at fifty-six ages on the time 
taken to pay up and endow all policies, as well as 
the total of twenty years dividend additions and 
accumulations. This information has never before 
appeared in any vest pocket dividend book. 

It is said that history repeats itself. We shall be 
interested to see. 


NEGRO COMPANIES INTEND MERGING 


It has been reported that the Northeastern Life of Newark, 
N. J., the Liberty Life Insurance Company of Chicago and 
the Supreme Life and Casualty Company of Columbus, Ohio, 
are to be merged. The effective date of the merger has 
been set for sometime in May. The consolidated company 
will have the title Supreme Liberty Life Insurance Company 
and will be located in the present offices of the Liberty Life ot 
Chicago. According to present plans Harry H. Pace, Presi- 
dent of the Northeastern Life, will be at the head of the 
new company. 


ROY C. TOOMBS 
On April 13 Roy C. Toombs, former president of the In- 
ternational Life Insurance Company, was found guilty of a 
charge of causing the issuance of a false certificate of stock 
for 3,000 shares, issued on January 17, 1928. His punishment 
was set at three years in the State penitentiary and a fine 


| of $3,000. Toombs, through his counsel, filed a motion for a 
| new trial and was released on a $10,000 bond. There are two 
| additional charges of grand larceny and two separate charges 
| similar to the one just settled still pending. These have been 


carried forward to the June term of the Circuit Court. 
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MORE MISLEADING ADVERTISING 
COUNTRY LIFE THE OFFENDER 


INCE the formation of the Country Life Insur- 
S ance Company of Chicago, [Il., we have re- 
ceived complaints from _ subscribers regarding 
alleged misrepresentation concerning the cost of 
insurance. We wrote to Mr. Williams, who is the 
General Manager for the company, and he replied 
saying that no estimates were going out with his 
O. K. which were in any way misleading, although 
that the prior management might have been re- 
sponsible for some such. 

Since then, however, the condition does not 
appear to have changed and we recently received 
from a subscriber a pamphlet put out by the com- 
pany headed “The Ordinary Life Policy.” This is 
Form D1. In this pamphlet there appears the 
following astounding statement: 

“* Actual History’ of costs show no participating 
company with a net cost, even approaching the gross 
cost of Country Life until about five dividends have 
been paid. But in five years Country Life costs are 
constantly cut down again by dividends. Group action 
wins big.” 

Following this statement appears the premium 
rates per $1,000 of the Country Life Insurance 
Company on its Ordinary Life policy. This state- 
ment, as any life insurance agent knows, is false, 
as it stands, and in our opinion the entire pamphlet 
In our letter of April 10 
(following) to Mr. Williams is a table proving that 
this statement is untrue even on as long an actual 


is misleading as well. 


However, from our 
correspondence with Mr. Williams it appears that 
the comparison was made with a twenty year 
actual history and that the present rates of the 
Country Life were compared with net costs on in- 
surance taken out twenty years ago. 


history basis as five years. 


As we asked 
Mr. Williams in our letter if this is a proper basis 
of comparison, why stop at twenty years? Why 
not it make it one hundred years where the results 
would be all the more pleasing from the point of 
view of the Country Life? 

The complete correspondence regarding this mat- 
ter is given below for those who care to read it. 
We are glad to say that Mr. Williams has stated 
that he is withdrawing the pamphlet in question. 

The rates of the Country Life are low and we 
see no reason why the company should not adver- 
tise that fact but they are not so low as the guar- 
anteed rates of the large stock companies, nor do 
we see any reason to suppose that they will prove 


| been paid. 





| lower than the cost of the large mutuals. So long as 


the Country Life confines itself to advertising its 


| own merits without unfair or incorrect comparisons, 
| so long will we approve of its advertising; but we 


believe, and we think our subscribers will also believe, 


| that the above pamphlet does not fall into this 
class. 


April 6, 1929 


Mr. L. A. Williams, Manager, 
Country Life Insurance Company, 
| 608 South Dearborn Street, 

| Chicago, Ill. 

| Dear Sir: 


We have had several more complaints from sub- 
scribers regarding alleged misrepresentation by vari- 
ous people connected with your company. A pamphlet 


| has fallen into our hands headed “The Ordinary 
| Life Policy” with the name of your institution at the 


bottom. It is Form D1. In this pamphlet the state- 
ment is made, under the heading Lowest Cost Protec- 
tion—with Security: 

“*Actual History’ of costs show no participating 
company with a net cost, even approaching the gross 
cost of Country Life until about five dividends have 
But in five years Country Life costs are 
constantly cut down again by dividends. Group action 
wins big.” 

The above paragraph is obviously untrue and could 
have been so proved with the simplest research. There 
are any number of large mutuals whose first year cost 
is below your gross cost and nearly every good mutual 
could do better than that in the five year period men- 
tioned. This is on an actual history basis, as mentioned 


in the above paragraph. 
| in the above paragrap 


In view of the fact that we have written your com- 


| pany before regarding this matter, which certainly 


should be sufficient indication of our views, we feel 


| that it is incumbent upon us to review this pamphlet 
in our next Life Insurance News. 


Any comments which you care to make will receive 
our careful attention. f 
Yours very truly, 
A. Dexter Best 
Vice-President 


WESTERN UNION 


Replying to your letter sixth Bests Illustrations on 
Twenty Pay Life warrant the statement Stop Be 
pleased to have any other advice Stop Do not desire 


to make any misstatements Stop Review in the News 
Continued on page 5 








“EH xcellent”’ 


is again the rating accorded by 
A. M. Besr CoMPpANY 
TO 
ATLANTIC LIFE 
INSURANCE COMPANY 


Richmond, Virginia 


There is no higher standard by which 


insurance companies are measured. 


oc So SD 


| Honestly, It’s the Best Policy 
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There are Real Possibilities 


For You in the PILOT LIFE 





Aye 
das 


THE PILOT J 


ee PILOT LIFE 


a, 


INVESTIGATE WELL 






















Participating and non- indemnity contracts for 
participating plans. both men and women. 
Non-medical on men and Sub-standard risk con- 


women, 

Endowment and ordinary 
life policies on children. 
Disability and double 


tracts. 

Complete accident cover- 
age, including policies for 
children. 


Training School and Home Office Assistance 


Liberal first year and non-forfeitable renewal 
commissions. 


“A Quarter Century of Service” 


PILOT LIFE INSURANCE 
COMPANY 


GrEENSBORO, N. C. 


T. D. Bratr, 
Agency Mgr. 


A. W. McALIsTER, 
President. 
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THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 














In each of these states excel- 


ALABAMA lent territories are available. 
FLorIDA We help our General Agents 
GEORGIA in getting salesmen. 


We help our underwriters in 
getting business. 
Non-Medical Privilege. 
Participating and Non-Parti- 


KENTUCKY 
LoulstaNa 
SoutH CAaRoLina 





TENNESSEE cipating. 
Texas Ages 30 days through 65 
years. 


E. S. ALBRITTON 
Vice-President and Manager of Agencies 






























“EXCELLENT” 


Best's Reports for 1928 make the following 


comment with reference to The Midland Mutual 
Life Insurance Company: 
“It was organized without promotion or 


stock-selling expense, which is commendable. 
It has responsible backing, is under efficient 
management and has had a rapid and per- 
sistent growth. The ratio of net resources to 
liabilities is more than sufficient. The expense 
of management and the cost of new business is 
very moderate. The mortality rate is very fa- 
vorable. Its investments consist mainly of 
mortgage loans, are of excellent quality, and 
yield a most excellent return. The actuarial 
methods are sound. Death claims are promptly 
paid. The company has returned all extra war 
premiums received and has paid all war 
claims in full. Its policy contracts are fair and 
equitable. Net cost is low. Our general rating 
of this company is “excellent.” 


st" -43 
THE MIDLAND MUTUAL LIFE 
INSURANCE CoO. 
CoL_uMBus, OHIO 


“Its Performances Exceed Its Promises” 
Assets $17.000,000 Insurance in force $101,000,009 
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MORE MISLEADING 
will please show figures on Twenty Pay Life Stop 
Letter follows. 

L. A. Williams, Country Life Insurance Co. 





April 9, 1929 
Mr. L. A. Williams, Manager, 
Country Life Insurance Company, 
608 South Dearborn Street, 
Chicago, Til. 
Dear Sir: 

In reply to your telegram received here late yester- 
day, we wish to advise that you have as much time 
as you reasonably need to reply to our letter. We 
have no intention of publishing anything until we have 
heard your side of the case fully. 

We assure you that our only purpose is to see that 
all parties get a square deal in the matter. 

Yours very truly, 
A. Dexter Best 
Vice-President 
April 8, 1929 


Alfred M. Best Company, 
75-79 Fulton Street, 

New York, N. Y. 
Gentlemen: 

On April 3rd we received a notice from you that 
certain misre presentations had been made by our Com- 
pany. Three days later we received the threat and a 
challenge from you saying that, “In view of the fact 
that we have written your Company before regarding 
this matter, which certainly should be sufficient indi- 
cation of our views, we feel that it is incumbent upon 
us to review this pamphlet in our next Life Insurance 
News.” As I have been out of the office, down in the 
State for practically ten days, it was impossible for 
me to give you overnight replies to your letters; and, 
inasmuch as you are going to review the matter in the 
Life Insurance News, I would like to have you know 
that we have already taken steps to change the Ordi- 
nary Life pamphlet Form D-1, not alone because of 
the statement to which you object, but because of one 
other statement which got past in the hustle of things. 

The statement to which you object, was one which 
was intended to fit the 20 Payment Life pamphlet. 
Both pamphlets were printed at the same time. Our 
only basis for making this statement was the actual 
history report taken from Best’s Illustrations. Best's 
Illustrations may not be reliable. We pass the buck 
to you. If the Mutual Benefit, the Northwestern 
Mutual, or the Mutual Life of New York have a lower 
actual history on 20 Payment Life than that which 
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ADVERTISING—Continued 


we show as a gross cost, Best's Illustrations have failed 
to record it. We know that the projected dividends 


for the new schedules of Companies do show in some 


cases lower net cost on Ordinary Life, but actual his- 
tory and proposed dividends, as you are well aware, 
are entirely different. We feel that the response we 
have received at our lower first costs are of sufficient 
importance to have the world know about it. And 
we don’t object to your calling the attention of any 
who reads your paper, to the fact that the much needed 
reduction in life insurance rates has been made effec- 
tive now by us for the people we reach. 

You state, “There are any number of large mutuals 


| whose first year cost is below your gross cost, and 


| nearly every good mutual could do better than that in 


| the five year period mentioned.” 


We call your at- 


| tention to Best’s actual histories, policy issues of 1907, 





20 years ago, 1912 and 1917, age 35, Northwestern 
Mutual, in which the fifth year net cost is $20.99 at 
age 35, with a gross of $26.88. If that statement ts 
wrong, it is taken from your own book. However, it 
can be also proven by the Unique Mutual. The tenth 
year cost in the Northwestern Mutual is $19.90 
against our gross cost of $20.63. 

I think it is unnecessary to go any further into de- 
tail. I will agree with your sentiment, but I disagree 
with the snap judgment which you have taken so far 
as actual history costs of “any number of large mu- 
tuals” is concerned. Actual history costs of the Mu- 
tual Benefit also fail to show a net cost lower than 
our gross cost of the same policy issues referred to 
above, and by the way, those are the only actual his- 
tory costs shown in Best’s Illustrations. It strikes me 
that if these figures are to be challenged, that Best's 
Illustrations have a reputation at stake, and it might 
be well to go into that matter, also, 

We are not interested in making any mis-statements, 
and fully believe that the statements we have made 
are true to the best of our knowledge. 

Very truly yours, 
L. A. Williams, 
Manager. 

April 10, 1929 
Mr. L. A. Williams, Manager, 
Country Life Insurance Company, 
608 South Dearborn Street, 
Chicago, Ill. 
Dear Sir: 

We thank you for your letter of April 8. It is not 
our intention to threaten anybody although we did de- 
sire you to substantiate the statements made in the 
pamphlet since they seem to us to be open to decided 








MORE MISLEADING ADVERTISING—Continued 


question. The actual statement to which we had refer- | three whose third year cost is below, one whose 


ence was as follows: 

““Actual History’ of costs show no participating 
company with a net cost, even approaching the gross 
cost of Country Life until about five dividends have 
been paid. But in five years Country Life costs are 
constantly cut down again by dividends. Group action 
wins big.” 

This statement appears in a pamphlet headed “The 
Ordinary Life Policy’ and underneath the statement 
quoted are given the premium rates per one thousand 


of your own company. It is logical to assume, there- 


| 
| 


fore, that the statement is in reference to this policy | 


inasmuch as data on no other policy is given, and, ac- 
cording to information furnished us, your company has 
not issued any other form. 

You will note first that no mention of the length 


of the “Actual History” is made, but since five years | 
is mentioned we have compiled the following table for 


issues of 1924. 
on other companies five years ago with your present 
cost is open to question but we will let that pass be- 
cause the statement is incorrect even on this basis as 
the following table shows: 
Country Life—Age 35—Ordinary Life—Gross 
Premium $20.63 
Net Costs—Same Age and Policy—5 Year Actual 
Histories 
(Figure in brackets shows when cost cuts under Coun- 


try Life Cost.) 


Ist Yr. 5th Yr. 
Columbia (Ohio) (2 yrs.) ......+. $20.63 $20.10 
OE 2 ere 21.10 20.55 
Sf ee err ee 24.00 19.67 
NN al 0) re ee 20.74 20.22 
CED. cis ng.an ene aholeiass 424.00 19.67 
Mutual Benefit (1)...........0.04: 20.40 19.58 
9 re 21.65 20.38 
New England Mut. (5).......... 21.40 20.60 
Northwestern Mut. (1)........... 19.53 19.05 
Prmaeeet Bet. (3) .. occ. ccesnwe 20.85 20.18 
I oe. em 6 alate +24.09 19.09 
OD rer ase £14.41 20.26 
GA CEP sv arcceaieveeas 19.58 19.36 
En i) ere en er ee eer +26.80 20.56 


+ No dividend paid until later. 

You will note that there are at least thirteen com- 
panies in which the fifth year net cost is below your 
gross, although the statement made in the pamphlet 
is “even approaching the cost.” Of these companies 
there are three whose first year net cost is below 


your gross cost, three whose second year cost is below, | 


The fairness of comparing the costs | 
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year cost is below and the remainder showing a lower 

fifth year cost. This information was taken jrom 


Best's Illustrations and we believe it to be correct. 

It occurs to us as a possibility that what you jave 
done is to compare your present gross cost with the 
cost in participating companies twenty years ago. Our 
only comment, if this was the method employed, is, 
why stop at twenty years? Had you taken a one 
hundred year period the comparison would have been 
even more favorable to the Country Life. 

We do not believe that any fair comparison can 
be made in literal accordance with the statement to 
which we object that is not made on the basis of 
dividends paid today. On the present scale, on which 
basis, as we said in our first letter, there are a great 
many companies which show a first year cost con- 
siderably below your gross and certainly a majority 
would show a fifth year cost below this figure. 

You say you with our sentiment, which 
apparently is that of seeing the public is supplied with 
correct information.. On this basis do you consider 
it fair to use costs on life insurance twenty years 
old to compare with present scale costs? Having 
done this is it not misleading to refer to them with 
no qualifying adjectives to show what you have done? 
The table we have prepared above is in literal accord- 
ance with your statement for it shows Actual His- 
tories and on this basis the statement is wrong. This 
is the most generous view we can take for we believe 


agree 


that any one unfamiliar with life insurance, reading 
the pamphlet in question, would get the idea that your 
company is issuing insurance at a cost greatly below 
that of the largest and lowest cost companies in the 
business today. 

We should appreciate your reactions to this letter. 

Yours very truly, 
A, Dexter Best, 
Vice-President. 
Mr. A. Dexter Best, 
c/o Alfred M. Best Co., Inc., 
73 E. Fulton Street, 
New York, N. Y. 
Dear Sir: 

I appreciate the interpretation which you place upon 
actual history. For a great many years Alfred M. 
Best, together with other insurance authorities, have 
recognized ten, fifteen, and twenty year periods as 
actual history. No place have you listed issues of 1924 
as actual history. Therefore, the only short actual 
history period I could refer to was the issues of 1920. 

Taking the same companies which you mention, the 
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Guardian Life on issues since 1920, which is certainly 
only a fair actual history to take, has an average net 
cost of more than $21.00. The Mutual Benefit has an 
average of $19.60. The Northwestern Mutual has an 
average of $19.20. These are ten year averages. I took 
the five year cost instead of the ten year, which 1 
thought eminently fair from an actual history stand- 
point. My endeavor was to show that the basis of our 
rate was to give the benefit to the policyholder of the 
unwarranted charge made by other companies on tie 
theory that it would be refunded according to estab- 
lished costs. 

/ still maintain that taking the five year cost, we 
have a demonstrated benefit to policyholders worthy of 
mention. It is true that competition is constantly forc- 
ing some few companies to distribute a more equitable 
share of the refund to the policyholder. But several 
hundred companies, hiding behind the so-called “divi- 
dend” are taking away unwarranted sums, and not 
giving the benefit of the refund or so-called dividend, 
to the policyholder. 


mined by spurts, and still further, actual history can- 


Actual history cannot be deter- 


not be fairly considered under special contracts of a 
discriminatory nature. 

| wonder if there could be any serious challenge 
of fairness in showing what was done by companies 
five years ago, as compared with what we are doing 
in an early stage of our development. I am very 
glad that there is sufficient interest demonstrated by 
you to bring about a discussion of rates for the entire 
I think this 
matter of rates during the administration of Supft. 


benefit of the business of life insurance. 


Beha meant a great deal to life insurance, and should 
mean a great deal more in the future. I believe and 
maintain that the rates charged by the great majority 
of participating companies are entirely unwarranted 
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and out of line, and I will be very glad to answer any 
charges which you care to make in your paper, with 
paid advertising. 

I have volunteered that we will make a change in 
our literature, and also assure you that we do not 
object to any publicity which you wish to give us in 
regard to the matter of rates. If any companies object 
to our comparison of the first five years of a ten year 
actual history, or if you object to that comparison with 
a gross rate, where I am not projecting any dwidends, 
I believe you are splitting hairs and are not object:ng, 
but are resenting, which attitude can do no other than 
be disadvantageous to Best’s as well as to any com- 
panies you may be aiming to champion. 

You ask me, “Why stop at 20 years, why not go 
back over a 100 year period?” My reply is in the form 
of a question. If actual history is not a ten year period 
always recognized heretofore, if you prefer to establish 
1924 now as the point of “actual history,” why stop 
there, why not use projected dividends? I referred 
only to actual history, and I am sure this is clear to 
you. And I am certain you can have no other opinion 
than the one I hope you have, which is that we have 
been fair in our comparison, and have attempted to 
project nothing. 

Yours very truly, 
L. A. Williams, 
Manager. 

April 15, 1929 
Mr. L. A. Williams, Manager, 
Country Life Insurance Company, 
608 South Dearborn Street, 
Chicago, Ill. 


Continued on page 9 








Conservation 


10 So. LaSalle St. 





THE OTIS HANN COMPANY, Inc. 


LirE INSURANCE SERVICE 


J. Roserts HANN 
President 


Reclamation 


Chicago, III. 














BEST’S INSURANCE NEWS (Life Edition) May 3 








Continuous Service Necessary 





The needs of those who seek life insurance are varied and personal. The objects to be attained by 


life insurance are most important and diverse. 


All life insurance is issued for purposes of protection, 


and protection, to be guaranteed, must be founded upon sound and experienced judgment. 


The Northwestern Mutual Life Insurance Company 
fully believes that every policyholder needs, and is entitled 
to, a service which can be obtained only from personal 
negotiations with a competent and responsible agent. 

This means that life insurance is service,—service of a 
high type,—and no agent has done his duty to his pros- 
pects or policyholders until and unless he has intelligently 
and unselfishly aided each of them to ascertain what their 
life insurance needs really are, and has helped them 
determine how life insurance will satisfy them in the best 
and most complete way. 

The obligation of the agent does not cease, by anv 
means, when the policy is delivered. Conditions and 
needs of policyholders constantly change. The life insur- 
ance program of today, carefully fitted to the needs of the 
policyholders as they then exist, may not be at all adequate 


or advisable a year hence. Continuous personal service is 
necessary for the best benefits. 


The smal! policyholder really is more in need of this 
service than is the large one. His insurance quite likely 
represents an appreciable part of his total estate, and its 
conservation and effectiveness are most important to his 
family. 


If there is to be an intelligent and effective application 
of life insurance to the needs of each person, personal 
contact with a well-equipped life insurance agent is a 


necessity. The only way in which true life insurance 
service can be rendered, both at the time of prescribing 
the policy (for it is prescribed) and as conditions change, 
is through the medium of a capable, active, and unselfish 
agent. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 

















“In This Way We Measure” 


LIFE INSURANCE COMPANY may well measure its success by the 
A good it performs rather than by great size. Through eighty-six years THE 
MUTUAL LIFE INSURANCE COMPANY OF NEw York, the “first American 
Company,” has measured its success by the scope, manner and degree of its ser- 


vice. 


In such a way it is measuring now as its service broadens. 


Issuance of contracts of all standard forms, substantial dividends, income 
settlement provisions, Disability and Double Indemnity Benefits, and prompt pay- 
ments and practices for convenience of members are embraced in its present ser- 


vice. 


It welcomes as field representatives those who know that success is accord- 
ing to the natural law of compensation—that the best comes to those who give 


out the best of themselves. 


The Mutual Life Insurance Company 


of New York 


34 Nassau Street 


DAVID F. HOUSTON 


President 


New York, N. Y. 
GEORGE K. SARGENT 


2nd Vice-President 
and 
Manager of Agencies 
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DEBITS AND CREDITS 
1929 Edition 


CAUSE of the number of requests which we have 

had from various company officials and others for 
a more detailed plan of our rating, we have decided 
to explain this more thoroughly and hence this ar- 
ticle. We have stated that’ our rating as applied 
between companies is entirely mathematical. It is 
based on certain items to which definite weights have 
sach determined from 


been assigned, the value of 


charts and tables. These tables and charts were drawn 
up from the experience of all companies in the coun- 
trv. First we had to determine the best basis for 


judging each particular item and this can be done 





MISLEADING ADVERTISING—Concluded 
Dear Sir: 
We have your letter of April 13 which we have 
looked over carefully. 
We feel that you do not understand the term 
“Actual Histories.” 
period whatever but is the term used to describe the 


This has reference to no time 


actual dividends paid on a given policy as contrasted 
with those projected on the present scale. 
histories may therefore be of any length, from two 
years up. You are wrong in saying that we have never 
published anything but ten, fifteen and twenty year 
histories also, as our Illustration book, four years ago, 
showed five year histories as well. These were taken 
out because of lack of space, and the only reason for 
showing the quinquennial numbers is that they are 
easier to work from. We should like to point out that 
your pamphlet made no mention of any particular 
period of history. 

Since you evidently believe the comparisons which 
you have made to be fair, we feel that we are on op- 
posite sides of the question. 
made in your pamphlet is undoubtedly false as it 
Stands as it was not qualified in any way, and besides 
this we believe that the method which you are pursuing 
is both unfair and misleading. 

We are glad to see that you are modifying these 
Statements. 

Yours very truly, 
A. Dexter Best, 
Vice-President. 





Actual 


The. statement which is | 





mathematically bv testing out all those which can be 
devised and taking the one which shows the least 
deviation from the average. For example, a chart 
showing the relation between a company’s mortality 
and the length of the president’s whiskers, if any, 
would exhibit an exceedingly low correlation or re- 
This is reasonable 
If, on the 
other hand, the mortality is compared with the age of 


lationship between these items. 
since no basis for such can be supposed. 


the company a much better looking result is had and - 
this is still further improved by testing it to the reserve 
per one thousand insurance in force. The basis we 
use, and which is the best of all, is the median age 
of the business. 

Having adopted the basis for testing each item, the 
next step is to divide the companies into classes which, 
of course, is a very simple operation. 

The final step, and the one which requires judgment, 
is the relative weighting to put on various items. For 
example, as a policyholder, is it better to belong to 
a company with high rates but a large surplus or one 
with low cost and a small surplus? Is a company 
with a high lapse ratio better or worse than one with a 
Is an over-investment in real 
a favorable mortality? 


high expense ratio? 
estate counter-balanced by 
These are very simple questions since we are compar- 
ing only two items, while eleven are of importance in 
For 


most of these items a common basis may be found in 


each company and used in our rating system. 


finances. 

The system is a debit system and not a credit sys- 
tem ; that is, each company starts off with 100% and is 
brought down from the top instead of starting with 
zero and going up from the bottom, as is the usual 
method in marking school examination papers. Since 
companies stand as a group nearer the top than the 
bottom, there is less likelihood of making mistakes by 
our method. Another general rule which we follow 
is to use either the figure for the last year or the 
average for the last two years, whichever is more 
favorable to the company. This minimizes fluctuations. 
There is a maximum of 33 debits so that for those 
who like to work in percentages a debit is approxi- 
mately equal to 3%. 

The separate items upon which we rate are as fol- 
lows: age, growth (with attention to both lapses and 
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DEBITS AND CREDITS—Continued 
speed), surplus, expense, mortality, investments (for 
grade, diversification and earnings), and net cost. The 
relative weights assigned to these items are as follows, 
although the manner in which these are applied is not 
always identical: age, two debits, growth, two debits; 
surplus, six debits; expense, six debits; mortality, 
four debits; investments, nine debits; and net cost, 
four debits. Each of these will be described in 
detail. 

AGE: 

Two debits for age are applied for the first ten years 
of operation under the legal reserve plan, and one for 
the second ten. It is a penalty on the assumption 
that a new and untried management is not so safe 
for the policyholder whose contract will run far into 
the future. 

GROWTH: 

One debit each is assigned to lapses and to speed. 
On lapses no debit is made for companies which keep 
one-third or more of the business written or which 


have a lapse ratio of less than 12%. On growth a 


perfect rating is had by companies which have had 


’ 


a “moderate” growth or better, taken from our chart. 
The comparison is made between years in business 
and insurance in force and a company should do bet- 
ter than the following to avoid this penalty: for ten 
years in business it should have ten millions in force; 
for twenty years in business, twenty-four millions in 
force; for thirty years in business, fifty-two millions; 
for forty-five years in business, one hundred and 
twenty millions. 
SURPLUS: 

This is a very important item and in it we include 
all surplus funds as well as capital for the stock com- 
panies. An adjustment is made to credit full level 
premium companies for the stiffer reserve basis and 
the dividend apportionment is adjusted on the basis 
of a full year for the few companies which do not 
do this. 
funds and the net life reserve. 


The comparison is one between all surplus | 
At the time a company | 
begins business we consider a surplus of less than $10,- 
000 as “dangerous” with a debit of six points ; $10,000 
to $20,000, “very small” and five points; $20,000 to 
$50,000, “small” and four points ; $50,000 to $200,000, | 
“sufficient” and three points; $200,000 to $300,000, 
“more than sufficient” and two points; $300,000 to 
$400,000, “ample” and one point; and above $400,000, | 


ee 
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| “more than ample” and no debit. The chart ™ 
| Remanies for the fact that a larger company n« a 
| comparatively smaller ratio of policyholders’ sur) lus. 
| By the time the net reserve is $32,000,000, we should 
| consider the six dividing lines on the above groups to 
'be as follows: $500,000, $1,000,000, $1,600,000, s2- 
| 600,000, $4,000,000 and $6,400,000. These items are 


based on the general practice of the best companies 
| and in no way reflect any opinion of our own except 
'that we believe it to be one of the very important 
items. 

No allowance is made between participating and 


non-participating companies. It is true that partici- 
pating companies have an additional safeguard due 
| to the fact that they can hold up dividends but against 
this it is also true that a stock company, when hard 
pressed, can raise additional funds through its stock 
holders, and the mutual companies solicit insurance 
today largely on the basis of the present scale of div- 
idends, on which basis naturally they cannot take 
credit for passed dividends. 
EXPENSES: 

Expenses are based on our expense ratio generally, 
certain additions and deductions being allowed for 
conditions which would affect it as a fair guide. Group 
insurance is taken out at $1 per thousand and reinsur- 
ance at 75c, while industrial is allowed on a weighted 
Accident and 
the 


The rating on expenses is an easy one 


basis of double the cost of ordinary. 
health, where included, is taken out at 50% of 
premiums. 
although stiffer at the top where these become exces- 
sive. No debit is applied for expense of $4.75 per 
thousand or lower (the term used in our Life Report 
“very moderate” or lower); a debit of two points 
is made for expenses of $5.25 to $5.75 which we con- 
sider fairly high; three debits for $5.75 to $6.25 which 
is high; and four debits for $6.25 to $6 
certainly excessive. 


MORTALITY: 


Mortality is judged by the median age of the busi- 


$ 
75 which is 


|ness—that is, the age of the half-way point of the 


insurance in force. In an average company where 
this is, for example, seven years—that is, the company 
doubled in size during the past seven years—the mor- 
tality should be under 45% for the first rating, 45- 
57% for the second rating, 57-67% for the third 


rating, 68-80% for the fourth rating, etc. A credit 
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of one year, added to the average age, is allowed for 
companies in business over twenty years and to com- 
panies operating in the South exclusively, while in- 
dustrial, group and negro business is allowed for at 
75% to 100%, depending on the age of the business. 
This, of course, applies only to those companies which 
do not separate the accounts, the company’s figures 
being accepted in all cases where this is done. 
INVESTMENTS: 

This is probably the most important item of all 
and is looked at from three points of view. First 
is the grade of the investments and includes mort- 
gages listed in Schedule B, Part 3 which are not pro- 
ducing interest as well as bonds in default. No penalty 
is attached if these are below 10% of such investments, 
one point from 10-30%, two points from 30 to 50% 
and over 50% three points. The total debits so ob- 
tained is then corrected for the proportion of such 
investments to total assets the above being based on a 
50% mortgage investment. Investments are also 
checked for diversification, the maximum debit on 
this account being 3 points. Real estate over 20% of 
assets, cash over 10% with the exception of industrial 
and accident and health companies, and any asset of 
10% which yields under 3%, will all operate to give 
the company at least one debit. The final rating is 
by net earnings to mean ledger assets. No debit is 
applied for 5.3% or better, one debit from 4.4-5.2%, 
two debits from 3.6-4.4%, three debits from 2.8-3.6%, 
and four debits below 2.6%. 

NET COST: 

This is also an important item. To determine it 
we add the ten year premiums less dividends, if any, 
on Ordinary Life, 20 Pay Life and 20 Year Endow- 
ment, including low premium forms if available. If 
the total so obtained is $890 or lower we consider 
the cost to the policyholder to be “very low” and a 
perfect rating; from $891-923, “low” and one debit ; 
from $923-956, “moderate” respectively, two debits ; 
$956-989 “fairly high” and three debits; and above 
$989, “high” and four debits. A credit of $5 and $10 
is allowed on Endowments at 85, Ordinary and 20 Pay, 
which is more than the actuarial difference but justified 
hecause these policies are frequently used for less de- 
sirable risks. Preferred Risk policies may count only 
if at least 10% of all business is done on such plans. 
Proper credits are also given for disability and other 
benefits which are included in the rate, these being 
ascertained individually and the cost of them deducted. 





The “final rating” is ascertained by adding up the 
various debits. If these are not over five the com- 
pany is “excellent”; 6-8, “very good”; 9-11, “good”; 
and so on. 

This system as detailed is the one in use this year. 

We are always willing and glad to take up with any 
company in detail the various items of its rating and 
it is in the hope that this article will be helpful to 
these that it is written. 


CLAIM OF BANKRUPT TO INSURANCE IN ISSUE 


Decision Asked on Right of Trustees to Proceeds of 
Life Policies 


Should the Supreme Court of the United States decide 
to grant a writ of certiorari, petition for which has just been 
filed, in the case of Reilly, trustee, v. Mesinger, No. 770, it will 
be called upon to decide whether a trustee is entitled to the 
proceeds of two insurance policies on the life of the bank- 
rupt in favor of his wife, and in which he has reserved the 
power to change the beneficiary, under the Insurance Laws 
of New York State. 

The petition recites that the trustee has in his possession 
two life insurance policies on the life of the bankrupt in 
which the wife of the bankrupt is named beneficiary, but 
in which the bankrupt reserves the right to change the bene- 
ficiary. 

The bankrupt moved the Referee to have the trustee turn 
over these policies to him on the ground that they were 
exempt from the claims of his creditors under Section 55(a) 
of the Insurance Law of the State of New York. The 
Referee allowed the claims of the bankrupt and upon appeal 
this order was affirmed by the District Court for the East- 
ern District of New York. 

Upon appeal, however, to the Circuit Court of Appeals for 
the Second Circuit, this order was modified so as to hold 
that the trustee was entitled to the cash surrender value of 
the policies to the extent of the proved claims of the credi- 
tors, if any, which existed on March 31, 1927, the date on 
which Section 55(a) of the Insurance Law of New York 
was passed. 

Section 55(a) of the Insurance Law of the State of New 
York provides, the petition states, that the beneficiary of 
a life insurance policy shall be entitled to the proceeds of 
the policy as against the creditors of the insured, regardless 
of whether or not the insured reserves the right to change 
the beneficiary of the policy. 

After stating that this section of the Insurance Law of New 
York has never been interpreted by the courts, the brief 
argues that the section in question does not create any ex- 
emption in favor of the bankrupt which should be allowed 
under the Bankruptcy Law. (United States Daily) 


BILL RE TEXAS MUTUAL AID ASSOCIATIONS 


A bill passed by the recent regular session of the Texas 
Legislature strengthens the law regulating local mutual aid 
associations. These associations are prohibited from operating 
beyond a radius of 50 miles of their home office. Any as- 
sessment notice shall state the number of paid-up members 
on last assessment, and all funds collected shall be deposited 
in a State or national bank within five days after collection 
to the credit of the association. 
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STANDING OF THE LARGEST AMERICAN LIFE COMPANIES 
January 1, 1929 
Amt. Business Ins. Gained Ins. Gained Assets Increased 
U. S. Companies in Force, 1928 in 1928 in 1927 1928 Assets 

ER. 6064-4 Verb noneekvnee ho $16,371,956,002  $1,568,170,212  $1,304,804,163 $2,695,475,965 $306,828 ,329 
Ne Ses oe ee ee 12,981,583,071 1,321,063,000 1,134,646,418 2,029,018,416 239,751,796 
aeRO MOU EEEO 6.0 0.6. icaiasa:sa.p-ewiwicte.cids 6,781,316,618 495,457,894 533,029,747 1,535,080,348 134,003,527 
Je OS SS ees eee 6,187,158,889 555,324,451 563,869,101 1,076,123,633 109,298 482 
By ered Pee ree 4,494,108 341 295,139,661 346,253,741 553,857,160 64,156,839 
G Mutual of New York .....:......:. 4,025,874,008 262,975,509 247,543,419 927,317,280 65,392,746 
7. Northwestern Mutual .............. 3,700,580,850 201,552,725 195,185,654 839,226,914 57,621,999 
EE I af Graigia wc orotdia’s lured wie.we em 3,577 ,316,543 350,627 808 295,068,268 381,616,333 42,869,674 
LONE BOOUIIENE fois ad oi bok sb cdted eed 3,030,065,855 265,734,294 252,633,459 496,171,706 45,164,228 
a renee 2,325,527 ,937 117,207,814 126,291,902 518,293,284 27,735,027 
re ae 1,833,911,610 143,326,899 106,296,205 400,396,422 32,401,838 
12. Massachusetts Mutual .............. 1,804,256,531 194,419,128 176,452,329 327,107,300 37 378,028 
rN INN ak goo vis.cs.e-540'o we.s-te 1,531,650,021 103,136,730 103,984,863 288,615,577 24,159,179 
me memocers state Efe 2 oi... ik. ccc ces 1,195,675,940 438,306,327 86,450,052 131,608,832 51,345,944 
15. New England Mutual ............. 1,113,810,563 90,547,161 85,043,286 219,028,990 18,252,225 
16. Connecticut General ............... 1,046,235,710 105,510,593 90,921,301 115,916,952 15,070,275 
ER | a ar rr 923,345,010 64,916,715 51,539,961 219,661,375 15,500,981 
18. Bankers (Des Moines) ............ 886,956,377 44,992 375 -67,515,361 118,410,417 14,795,363 
19. Connecticut Mutual ................ 818,748,433 75,696,906 69,199,686 172,792,438 16,418,110 
20. Western & Southern .............. 702,814,904 31,508,843 165,802,975 90,701,074 11,887,995 
RE gS eee ee ee ee 701,043,410 33,963,504 38,543,995 145,983,165 13,709,686 
ae. Lincoln National Life ............:. 658,747,143 144,587,713 53,059,547 61,213,946 17,821,524 
2a, state Mutual (Mass.) ............ 589,902,372 39,723,069 37,498,459 127,435,127 9 660,937 
me Memtable of Towa 2.2... .0cccccess 575,277,871 47,186,260 52,042,440 97,198,763 10,893,397 
25. National of Vermont .............. 565,006,406 32,866,999 33,378,094 122,886,906 10,239,214 
eS ee eee 544,790,819 37 662,532 33,890,090 126,728,633 13,350,282 . 
SS REA Aa EPP Oe Ie ae 416,973,300 43,073,256 40,857,158 69,907 ,684 7,409,253 
28. Reliance Life of Pittsburgh ........ 407,762,169 27,179,376 24,454,185 54,955,277 G, 881,699 
Me OOEY BAUER i ccccccccccececeecs 391,849,921 25,563,899 23,230,646 83,161,905 6,578,586 
ERM CUEW EBEO oki cee ccvcecccuse 391,474,746 21,871,780 26,762,032 51,558,165 2,778,123 
ae promt GF New Votle o. 5k ciciacccicces 349,580,728 26,444,123 21,392,362 67,243,656 4,859 437 
me. pemetden StaGard . nc... ci ccc cet 349,165,741 27,106,612 21,894,353 44,873,543 4,463,194 
Te 349,113,618 15,932,750 20,442,264 61,559,680 5,321,691 
Oe a) eee ee eee 300,925,984 36,667 868 37,981,370 28,160,766 4,791,379 
35. Northwestern Nat’l Life .......... 288,168,909 30,343,179 23,249,033 33,207,578 3,828,144 
oe SN 2 2 ee ae eee 287,500,877 —3,707 349 120,425,081 57,514,133 4,370,018 
37. National Life & Accident .......... 272,137,235 36,554,049 15,365,353 23,404,791 3,126,318 
ee ameke Este: CimaiaNe) .... ccc cecccece 264,341,921 16,455,170 14,310,644 45,384,006 3,602,407 
39. Southwestern Life (Dallas) _........ 246,958,006 28,671,201 19,541,270 29,283,891 3,287,556 
40. American Cent’l Life (Ind.) ........ 228,057 402 7,461,677 8,157,326 15,649,609 758,707 
41. Columbian National ..........c000- 223,411,901 10,568,347 8,320,032 38,489,296 2,575,337 
RN MEO oa gs ciecis wéisietniad oie 212,229,175 10,874,358 9,794,491 26,393,704 2,366,194 
ner ore cons Jor te 2d! 205,165,910 12,263,195 11,843,486 44,520,374 2,452,231 
ee 190,073,751 16,364,412 10,880,906 25,585,901 2,320,455 
<-(Comtval Life Clowa) .. 2.06 ccesisce 181,094,183 5,931,012 5,361,668 29,427,470 3,162,480 
Sr, ae ee 177,170,717 1,076,875 2,807,137 39,549 506 3,523,169 
ee ee re 174,182,033 9.989.979 8,599 416 22,532,896 2,197,915 
MS oo OR. J, & siecatopareicle alicd 6 163,079,210 14,749,455 16,278,597 17,203,668 2,284,803 
49. Minnesota Mutual .................. 162,022,319 16,164,031 13,245,845 19,672,045 2,423,914 
a Sa) ee ne 157,421,518 9,055,631 9,840,018 20,790,772 1,674,549 
SND PRONE is oie oes nae 0 %0%%e0 80 149,260,926 12,530,627 11,375,494 22,954,147 2,768,504 
OO 2! 141,492,727 314,230 —1,241,448 27,261,507 2,034,910 
So Bankers Life (Nebr.) <...2.000c000. 132,974,660 8,047,098 7,522,520 34,264,612 3,017,377 





$85,781,851,421  $7,529,152,023 $6,650,405,033 $14,852,378,198 $1,500,566,095 
Compiled by George I. Cochran, President of the Pacific Mutual Life Insurance Company of California. 
(Subject to correction as the figures are not in every case from official sources. ) 
Copyright 1929 by George I. Cochran. (Permission is hereby given to any one to use or reproduce this list.) 
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SUMMARY 


of Financial Statement 
FOR THE YEAR 
1928 


Insurance in Force 


$149,260,926.00 


Gain in Insurance in Force  12,530,627.00 


Total Assets ; 
Total Income for 1928 
Net Surplus and 
Contingent Reserves . 
Ratio of New Business to 
Insurance in Force . . . . 21.6% 
Ratio of Actual to 
Expected Mortality . . . . 46.1% 


22,954,146.47 
6,489,331.96 


1,091,543.49 


CARL A. PETERSON, Vice-President 


Mutual Trust 
LIFE INSURANCE COMPANY 
EDWIN A. OLSON, President m. 
77 West Washington Street avy 
CHICAGO, ILLINOIS 
a5 CAs Faithful as OLD FAITHFUL” 35 
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Nearly $500,000,000 in Assets 
Safe and Secure in Every Way 


— 


Lire INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


Summary of Assets and Liabilities 
TOTAL ASSETS 
TOTAL LIABILITIES: 
Policy Reserve 
Reserve for Dividends 


to Policyholders 
All other liabilities 


$496,171,706.51 


$420,3 52,437.00 


27,481,738.13 
9,669,747-58 
$457,503,922.71 
SURPLUS FUNDS $38,667,783.80 
All representing sound and healthy growth, both in 
size and financial strength, affording ample proof of 
security for present and prospective policyholders. 
Information in regard to all forms of Life Insurance, 


including total disability and double indemnity, and 
Annuities, from 








INQUIRY BUREAU 
| 197 CLARENDON St., Boston. 













































































1851 1929 


Berkshire 


Life Insurance Company 
es eS 


In establishing connections with a life 
insurance company, the personal equation 
of its official family is of paramount impor- 
tance to the prospective agent. The Berk- 
shire Life Insurance Company of Pittsfield, 
Massachusetts, has a well-earned reputa- 
tion for a co-operative spirit between the 
Home Office and the Field Force that is 
of inestimable value to the success and 
happiness of its representatives. 


“Ask any Berkshire Agent” 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 


Frep. H. Ruopes, President 
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LIFE INSURANCE SALES 
5 Per Cent Increase During First Quarter 


New life insurance production was 7.5 per cent greater . surance amounted to $771,601,000 as against $731,803 


during the first quarter of this year than during the cor- | an increase of 5.4 per cent. Group insurance am d 
responding period of last year. Such new insurance dur- | to $222,057,000 as against $196,332,000—an increase of 13.1 
ing March was 5.1 per cent greater this year than in 1928. | per cent. 

These facts are indicated by a report forwarded, April For March, the total new business of all classes 


15th, by the Association of Life Insurance P residents to ten by the 44 companies was $1,169,881,000 as against 
the United States Department of Commerce for official | 112,659,000 during March of 1928—a gain of 5.1 per 
use. The compilation aggregates the new business records | New ordinary insurance amounted to $830,244,000 


—exclusive of revivals, increases and dividend additions— | against $781, 122,000—a gain of 63 per cent. Industrial 
of 44 member companies, which have 82 per cent of the | insurance amounted to $274,824,000 as against $273,551,000 
total volume of life insurance outstanding in all United | —a gain of one-half of one per cent. Group insurance 
States legal reserve companies. was $64,813,000 as against $57,986,000—a gain of 11.8 per 
For the first quarter, the total new business of these cent. 
companies was $3,167,287,000 this year as against $2,945,- The new paid-for business written during each of the 
125,000 last year—an increase of 7.5 per cent. New ordin- | first three months of 1927, pel and 1929 and percentay: 
ary insurance amounted to $2,173,629,000 as against $2,- | increases in 1928 and in 1929 are shown in the following 
016,990,000—an increase of 7.8 per cent. Industrial in- | table: 


New Paid-For Life Insurance—44 United States Companies 


(Exclusive of Revivals, Increases and Dividend Additions) 























1928 over 1929 over 
Month 1927 1928 1929 1927 1928 
Ordinary Insurance 
DIE ha cnt die awniee 4 ra me wee aacnd ee paces « $579,026,000 $580,462,000 $659,843,000 2% 13.7% 
I eal te cate says: wah cha sehr ehedon ae 626,568 000 655,406,000 683,542,000 4.6 4.3 
EE 1G ET terete ara aegis adele dlp dark earns 749,543,000 781,122,000 830,244,000 4.2 63 
$1,955,137,000 $2,016,990,000 $2,173,629,000 3.2% 7.8% 
Industrial Insurance 
A Sear a aril k Carita dand-nh wi eg baurees.ale $185,292,000 $236,303,000 $265,998,000 27.5% 12.6% 
= oc ap ciaataae area ae enews 207,217,000 221,949,000 230,779,000 7.1 4.0) 
NT Oates 6 aria gai Mi eins na asabin ace piaie ef Silber See 241,701,000 273,551,000 274,824,000 13.2 5 
$634,210,000 $731,803,000 $771,601 000 15.4% 5.4% 
Group Insurance 
NE ale 5 tiaras ae wuike role £0 ale Gino av orm s- wel On $94,445,000 $46,841,000 $98,637,000 -50.4% 110.6% 
NS PO COL EET Meee Ger 2 eer 46 119.000 91,505,000 58,607,000 98.4 —36.0 
NM ila s ecole nesd UDle eee eee ek Totes san 103,057,000 57,986,000 64,813,000 —43.7 11.8 
$243,621,000 $196, 332,000 $222,057,000 ~19.4% 3 1% 
Total Insurance 
EN > a: oo ia gay ce Sicieie & ackiaryi sare ane S108 wk ANE $858,763,000 $863,606,000 $1,024,478,000 6% 18.6% 
FR re te, ee 879,904,000 968 860,000 972,928,000 10.1 } 
SC a Sea ee Ry cap eee test See ee 1,094,301 ,000 1,112,659,000 1,169,881,000 1.7 5.1 
$2,832 968,000 $2,945,125,000 $3,167,287,000 4.0% eh 5% 
LIFE PRODUCTION FIGURES—NEW YORK CITY 
Totals 
Month of March from January 1 
Agency 1928 1929 1928 1929 
Aetna—R. H. Keffer .............. $2,755,510 $3,757,093 $8,041,500 $11,003,708 
Mutual—Ives and Myrick ........ 5,466,562 5,165,250 12,635,262 13,995,855 
Conn. Mut.—Prasef 22.00... 008. 3,031,110 3,370,750 7,937,210 9,370,350 
Mut. Benefit—Beer & DeLong...... 2,712,268 2,785,000 7,761,068 8,533,800 
Union Central—Chas. B. Knight.... 3,321,630 3,490,832 9,010,120 12,507,740 
Mass. Mutual—Keane-Patterson 1,501,844 1,954,976 3,819,954 6,107,183 
Gtiardian—McNamara ............ 1,193,916 2,295,515 3,227 436 4,712,515 
Ste [-Peme}ls.ic.52.< 468,750 470,500 1,438,750 1,683,500 





Penn Mut.—J. Elliott Hall........ 3,328,470 4,556,370 9,304,291 11,542,791 








M 
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MARCH LIFE INSURANCE SALES 
From: Life Insurance Sales Research Bureau, Hartford, Conn. 
New Paid-For Ordinary Insurance 
d RATIOS ACTUAL SALES 
| lst 3 Mos. Ratio of Percent (In Thousands of Dollars) 
Ratio of 1929 Last 12 of Cos. re- First 3 Last 
Mar. 1929 Compared + Mos. to porting New Mar. Months 12 Mos. 
to to lst 3 Preceding Gains Paid 1929 Paid Paid 
Mar. 1928 Mos. 1928 12 Mos. This Mo. 3usiness 3usiness Business 
sal United States Total 106% 109% 106% 55% $896,333 $2,360,377 $9,130,751 
00 New England 105 106 106 ue 67,357 177,612 682,005 
Maine 89 93 100 33 3,812 10,920 44,628 
er New Hampshire 93 93 102 28 2,568 6,406 27,324 
Vermont 91 97 100 42 1,922 5,293 22,384 
Massachusetts 109 107 106 55 37,508 97,373 369,361 
Rhode Island 110 112 108 58 6,375 17,559 61,719 
Connecticut 103 111 112 55 15,172 40,061 156,589 
Middle Atlantic 113 112 109 aid 317,952 839,937 3,048,057 
New York 111 110 107 54 195,216 521,034 1,894,383 
New Jersey 122 120 118 55 41,406 106,746 377,495 
Pennsylvania 115 114 109 57 81,330 212,157 776,179 
2 East North Central 108 113 109 Fp 207,017 547,530 2,098,686 
5 Ohio 105 112 108 46 50,741 139,558 520,781 
Indiana 115 112 109 53 19,567 48,476 184,420 
%e Illinois 106 113 109 49 77,349 209,289 792,783 
Michigan 119 118 113 65 38,877 100,359 386,688 
Wisconsin 102 105 107 37 20,483 49,848 214,014 
a West North Central 97 102 103 ah 79,774 214,804 880,931 
° Minnesota 106 106 106 45 18,704 48,708 194,313 
lowa 07 101 101 43 14,026 37,122 157,560 
% Missouri 96 102 103 49 26,888 73,962 288.558 
North Dakota 65 80 95 19 1,945 5,701 31,096 
South Dakota 93 99 104 36 2,395 6,575 29,542 
Nebraska 97 96 104 36 7,719 19,789 84,476 
Kansas 95 109 103 52 8,097 22,947 95,386 
South Atlantic 98 101 99 a 65,681 171,805 720,407 
Delaware 89 97 93 45 2,243 5,592 21,037 
Maryland 108 116 103 53 11,891 32,364 117,927 
District of Col. 101 112 108 35 5,687 16,016 : 58,134 
Virginia 101 105 104 46 8,327 22,779 95,931 
ws West Virginia 107 108 96 48 7,195 17,927 75,171 
North Carolina 92 90 100 40 10,667 26,417 125,930 
South Carolina 91 97 98 28 4,377 10,608 48,415 
¢ Georgia 93 92 96 31 9,567 24,737 109,308 
Florida 90 08 87 33 5,727 15,365 68,554 
East South Central 102 100 102 a 31,740 78,924 338,076 
- Kentucky 100 99 100 35 8,045 20,350 87,129 
Tennessee 111 106 106 55 12,297 30,357 126,529 
Alabama 93 99 96 48 6,793 17,316 74,932 
~ Mississippi 95 92 103 39 4,605 10,901 49 486 
West South Central 91 97 102 a 42,288 108,262 461,659 
Arkansas 73 95 104 29 4,273 13,628 61,712 
Louisiana 105 106 103 56 8,444 20,373 78,602 
Oklahoma 94 95 102 43 10,368 27,984 116,796 
Texas 90 95 100 43 19,203 46,277 204,549 
Mountain 112 108 106 as 19,522 50,373 206,799 
Montana 110 102 103 42 2,791 7,137 30,896 
Ned Idaho 105 117 101 38 1,945 5,631 22,822 
ve Wyoming 111 105 97 48 1,099 2,658 10,465 
) Colorado 110 105 103 46 7,459 19,156 79,142 
0) New Mexico 141 114 117 42 1,427 3,138 12,788 
1) Arizona 115 114 111 58 1,712 4,249 16,460 
0 Utah 113 110 109 45 2,673 7,103 28,738 
Nevada 102 134 142 43 416 1,301 5,488 
, Pacific 103 109 105 i 65,002 171,090 694,131 
5 Washington 102 103 102 47 11,224 29,823 126,286 
”) Oregon | 97 109 108 49 6,460 17,153 71,077 
California 104 111 105 56 47,318 124,114 496,768 
2} Note: A slight revision has been made due to the change in the report of one company. 
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Darby A. Day and Co-operation 


AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD’S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 


A general manager, assistant managers, statistician, 
librarian and several instructors of agents. 


A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 


The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 
ner of Clark and Adams Street. 

17,000 square feet. 

40 private rooms for agents. 

A reception hall. 


A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 


A clerical department with space for 75 clerks. 
Retiring rooms. 
Private rooms for five assistant managers. 


A brokerage department consisting of a manager’s 
office and telephone battery. 


A Medical department of three examiners’ rooms 
and laboratory. 


An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 


In short, the largest and most ambitious plans ever 
promulgated for the building and development of men 
in the Life Insurance Business. 


We are looking for high-class, capable men who 
can fit into this kind of an organization. 


If you are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 
State 5203 CHICAGO, ILL. 























..... simple as 
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How we 


can save you 
money .... 
and still meet 
your require- 
ments on— 






BOOKS 

PAMPHLETS 
HOUSE ORGANS 
FORMS IN QUANTITIES 


— 
LET US DEMONSTRATE 


Estimates Promptly and 


Cheerfully Submitted 


THE 
HAMILTON PRINTING CO. 


ALBANY, N. Y. 
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INSURANCE ADVERTISING CONFERENCE TO MEET AT 
CHATTANOOGA 


HE long delayed regional meeting in the south of | 

the members and friends of the Insurance Ad- 
vertising Conference is to be held at the Read House, 
Chattanooga, Tennessee, on May 6th and 7th, accord- 
ing to an announcement from C. E. Rickerd, President 
of the I. A. C. 

Lorry A. Jacobs, in charge of the public relations 
work of the Southland Life Insurance Company of 
Dallas, Texas, has been working since last October 
to bring this southern meeting to a reality and the fact 
that it will actually be held is a tribute to his efforts 
and persistent activity. 

The primary purpose of the meeting, as explained 
by Robert G. Richards, Agency Secretary of the At- 
lantic Life Insurance Company, who is handling the 
program, is to bring together the southern insurance 
advertising men, whether members of the Insurance 
Advertising Conference or not. Holding this meeting 
in the south will enable these men to get well ac- 
quainted and talk over common problems in a way 
that can be done only at a regional gathering. 

The meeting will not, however, be confined to south- 
ern men, as all members of the I. A. C. are cordially 
invited to attend, and it is hoped that members of the 
executive meeting of that body will make a special 
effort to be there and meet present members and pros- 
pective members. President Rickerd will be on hand 
to talk about the plans for developing the activities 
of the I. A. C. and making it a still greater force in 
the insurance world. Rickerd will also discuss with 
the delegates the progress of the membership cam- 
paign, which was recently featured by his offer of a 
prize to the individual turning in the greatest number 
of completed applications for membership in the Con- 
ference between March 1 and September 1. 

Representatives of the insurance trade papers are 
particularly asked to be on hand at Chattanooga, since 
much is to be gained by mutual acquaintance and 
further knowledge as to ways in which trade papers 
can cooperate with advertising men and their insur- 
ance companies. 

Due to the short time before the date of the meeting, 
Richards states that there be no “set speeches”; in- 
stead, the gathering will spend two days in a real 
discussion of advertising problems, particularly those 
of concern to the rapidly growing south. 

One of the most important items to be considered 
by the delegates will be cooperative advertising, espe- 
cially the plans presented this month for a national co- 





operative campaign by the Cooperative Advertising 


Committee of the Life Insurance Sales Research 
Bureau and the National Association of Life Under- 
writers. Since, according to the report of the Coopera- 
tive Advertising Committee, “the Life Group of the 
Insurance Advertising Conference will be asked to aid 
in the conduct of the cooperative advertising,” the 
Chattanooga meeting will give the first real opportu- 
nity for the members of the I. A. C. to discuss these 
proposals and obtain the views of insurance advertis- 
ing men. 

The discussion of cooperative advertising will be 
particularly favored by the views of delegates from 
Texas, where cooperative advertising has already been 
undertaken by life companies under the direction of 
Lorry Jacobs of the Southland Life. 

Reservations for the meeting on May 6th and 7th 
should be sent directly to the Read House, Chat- 
tanooga, Tennessee. 


ATTENTION OF INSURANCE COMMISSIONERS 


A Miss Nora Tardif completed certain forms for us in 
one of the State Insurance Departments. Her bill for this 
work unfortunately was separated from the forms so that 
we have no means of tracing it. If the Insurance De- 
partment with which she is connected will inform us of 
the fact, we shall be very glad indeed to send our check. 


NEGRO INSURANCE 
Taken from Best’s Life Insurance News—January 3, 1927 


Because of inquiries received here on the general sub- 
ject of insurance for negroes, we give the following list 
of companies transacting this type of business, divided 
into four general classes. 

The following companies are operating primarily to 
furnish ordinary insurance to negro risks where these are 
acceptable: 

Liberty Life Insurance Company, Chicago, III. 

National Benefit Life Insurance Co., Washington, D. C. 

North Carolina Mutual Life Ins. Co., Durham, N. C. 

North Eastern Life Insurance Co., Newark, N. J. 

Victory Life Insurance Company, Chicago, II. 

Some other companies, while not making any bid for 
this business, are willing to take high grade risks, if at 
all, on the same basis as white, viz.: Berkshire, Boston 
Mutual, Continental (Del.), Fidelity Mutual, Great West 
of Canada, Home of America, John Hancock, Lincoln 
Reserve, Mutual Life of New York, Pilot and United 
Fidelity. 

The following companies write the business either on 
special tables, or on some extra premium or rating up 
system: Federal Union, First Texas Prudential, Life and 
Casualty, Metropolitan, Occidental (N. M.), Pan Ameri- 
can, Peoples (Ill.), Prudential, Western Union, Sun Life 
of Canada. 

There are also other companies which will issue policies 
to negroes on the endowment plan only (20 years or 
shorter), which generally must terminate before age 60. 
These are: Agricultural, Baltimore, Capital, Detroit, 
Equitable of D. C., Manhattan, Maryland, National Life 
Association Company, Royal Union and West Coast. 
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AMALGAMATION OF THE NA- 
TIONAL CITY BANK AND THE 
FARMERS’ LOAN AND TRUST 


Important to Life Underwriters 


The proposed merger of The Farmers’ Loan and 
Trust Company and The National City Bank of New 
York, now awaiting only the formality of approval 
by the stockholders of the two companies, will bring 
together two great financial institutions, both of which 
have served American business and the public for over 
100 years. 

The plan provides that the commercial banking 
business of The Farmers’ Loan and Trust Company 
be taken over by the various departments of The 
National City Bank of New York. The trust busi- 
ness of both companies will be amalgamated and 
carried on by a new company, probably to be known 
as The City Bank Farmers’ Trust Company, which, 
with the Bank, the City Company and other subsid- 
iary and affiliated companies will make up The Na- 
tional City organization. 

The new Trust Company will fall heir to the cen- 
tury old experience of The Farmers’ Loan and Trust 
Company in the management of trust funds of all 
kinds. 


ground of notable achievement. 


It will have a wealth of traditions and a back- 
These things, with 


a management and personnel of “trust minded” in- 
dividuals and with the contacts and resources of The 
National City org 
City Bank Farmers’ Trust Company the world’s great- 


est trust organization—greatest not only in volume of 


anization, are expected to make The 


business but also in the measure of service it will be 
able to render to its clients. 
This amalgamation and the wide spread interest it 
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has aroused are of importance to life insurance und 
writers because: 

1. It will create a great trust organization—great 
not merely in size but in capacity for service to clients 


| and to underwriters. 


2. It will bring together in one organization tiv 
personnel and traditions of the oldest, most experi 
enced trust company in America and the strength, 
financial stability and world wide contacts of the Na 


| tional City organization. 


3. It will mean that the services of this organiza 
tion as Trustee of life insurance proceeds will be ex 
tended to you and your clients through the branches 
of The National City Company in the leading cities 
of the United States and Canada. 

4. Nation wide newspaper ‘publicity accorded to 


| the announcement of the merger offers life underwrit- 


ers an opportunity to capitalize on the “trust approach” 
to interest clients and prospects. 

The Estate Analysis service which the Trust De- 
partment of The National City Bank of New York 
has heretofore maintained for the benefit of life under- 


writers will be continued and expanded. The new 


trust company will be a trust company pure and sim- 
ple, doing no commercial banking or investment busi- 
ness. Its officers and emplovees will be “trust minded” 
men of outstanding ability and experience. 


ANNOUNCEMENT RELEASED BY NEW YORK 
INSURANCE DEPARTMENT 
Amendments to Section 97 and Related Sections of the 
New York Insurance Law 

Superintendent of Insurance Albert Conway expresses satis- 
faction with the passage of the bill amending Section 97 and 
related sections of the New York Insurance Law. The bill 
has been signed by Governor Frankin D. Roosevelt. Superin- 
tendent Conway and the members of his Department have 
given a great deal of time and careful study to the problems 
involved in connection with the amendments to the law. 


Re: 





Life Reinsurance—Standard and Sub-Standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City 
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AMENDMENTS TO SECTION 10l-a AND RELATED 
SECTIONS OF THE NEW YORK INSURANCE LAW 
EXTENDING THE DEFINITION OF GROUP LIFE 
INSURANCE 
(Released by New York Insurance Department) 
Superintendent of Insurance Albert Conway announces that 
he is pleased with the passage of the bill amending Section 
10l-a and related sections of the New York Insurance Law, 
“ ich bill has now gone to Governor Frankin D. Roosevelt 

ir approval. 

The original bill, as drafted by the Insurance Department, 
provided for the extension of the definition of group life in- 
surance to cover: 

1. Employees of subsidiary or affiliated corporations, 

2. Members of labor unions who are not actively engaged 

in their occupations, and 
3. Borrowers from financial institutions and certain other 
classes of debtors (the indebtedness to be cancelled in 
case of death). 

The bill was later amended in the Legislature so as to 
extend the definition of group life insurance to cover associa- 
tions of World War veterans. It was also amended later 
so as to permit a parent or guardian of a school student 
or the head of a school to take out sickness and accident 
insurance covering the students. 

Under modern industrial conditions a great many corpora- 
tions and other employers who control subsidiary or affiliated 
corporations desire to cover all employees under group life 
contracts. The extension of the definition of group life in- 
surance to cover the employees of subsidiary or affiliated 
corporations, firms or individuals, controlled by a common 
employer through stock ownership, contract or otherwise, 
appears to be a logical extension of the original intent and 
purpose of the group life insurance law. 

There is a demand on the part of labor unions to furnish 
some form of life insurance protection to their members 
who are not actively engaged in their occupations, as well 
their active members. The amendments provide for 
coverage on inactive members with certain safeguards. A 
new standard provision for such group contracts is designed 


SUN LIFE ASSURANCE 


as to 











Superintendent 


who has had actual experience in supervision and at 
| least four years’ successful experience in selling Life 
Insurance. Prefer a man between 28 and 34, who has 
no objections to travelling. Salaried position with 
opportunities for promotion with a Mid-west Legal 
Reserve Life Insurance Company, with approximately 
$100,000,000 in force. Care AX 


Write giving reference and salary,............++++ 
c/o Best’s Insurance News. 


| 
| We Need A Home Office Field 
| 

















to advise prospective groups which include inactive members 
of labor unions regarding the probability of increases in the 
premium rate. This should avoid all possibility of any mis- 
understanding on the part of the insured groups. | 

There is an economic need for insurance protection pro- 
viding for the cancellation of indebtedness in the case of 
deaths of borrowers from financial institutions and in case 
of deaths of purchasers of securities, merchandise, or other 
property from a vendor. The amendment drafted by the 
Insurance Department provides for the extension of group 
life coverage in the case of such groups. Certain safeguards 
have been incorporated in the law for the purpose of avoiding 
adverse underwriting results. 

Superintendent Conway is of the opinion that the amend- 
ments to the law extending the definition of group life in- 
surance to cover certain additional groups include all cases 
where an economic need for such coverage has been demon- 
strated. His recommendations for the amendments resulted 
from a careful survey of the field. Changing conditions in 

(Continued on page 28) 


COMPANY OF CANADA 


Established 1865 
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PROPOSED STANDARD DISABILITY PROVISIONS 


Report of Insurance Department Actuaries and 
Companies’ Committee 
Early in 1928 the Hon. James A. Beha, then Superin- 
tendent of Insurance of the State of New York, appointed 
the following committee to consider standard provisions 
for total and permanent disability benefits: 


Mr. John M. Laird, Vice president, Connecticut Gen- 
eral Life Insurance Company. 


Mr. James F. Little, Associate Actuary, Prudential 
Insurance Company. 


Mr. Arthur Hunter, Second vice president and chief 
actuary, New York Life Insurance Company. 

Mr. Alexander T. McLean, Second vice president and 
Actuary, Massachusetts Mutual Life Insurance Company. 

Mr. James D. Craig, Chairman, actuary, Metropolitan 
Life Insurance Company. 

On December 12, 1928, at the regular meeting of the 
National Convention of Insurance Commissioners, a reso- 
lution was adopted favoring uniform disability clauses 
in life insurance policies and the following committee was 
appointed to consider the general question: 

Mr. William G. Hayes, Assistant Actuary, Virginia In- 
surance Department. 


Mr. Russell O. Hooker, Actuary, Connecticut Insurance 
Department. 


Mr. Arthur B. Lines, Actuary, Massachusetts Insurance 
Department. 


Mr. Walter A. Robinson, Actuary, Ohio Insurance De- 
partment. 


Mr. Grady H. Hipp, Chairman, Actuary, New York 
Insurance Department. 


The two committees have been in conference and have 
agreed upon the enclosed recommendations. This agree- 
ment was reached after conference with many company 
representatives and the recommendations have been largely 
influenced by the desire of the Commissioners for uniform 
provisions. This has necessitated recommending require- 
ments that would eliminate certain benefits now being 
granted by a few companies which may not constitute 
unsound underwriting, but the elimination of which would 
tend to bring about the desired uniformity. In some 
respects the recommendations represent a compromise 
between opposing points of view. For example, the recom- 
mendation of a waiting period of from four months to 
one year, with no income payment before the end of such 
period represents a compromise between the companies 
which did not desire any fixed period after which total 
disability would be presumed to be permanent and the 
companies which preferred a three months waiting period 
with retroactive payments. 


The recommendation that benefits would be allowed in 
the event of disability occurring prior to age sixty instead 
of age sixty-five was made because it was felt that this 
would accomplish the main purpose of the benefit, while 
extension to age sixty-five would involve greatly increased 
hazard and tost. The same fundamental reason caused 
the recommendation excluding any increase in disability 
benefit beyond 1 per cent a month. 

Serious consideration was given to a proposed clause 
requiring the prorating of benefits at the time of claim 
in case these benefits then appeared to be too large in 
proportion to earnings. While there is a feeling among 
certain companies that some such clause is necessary and 
will ultimately be included in the disability provision, the 
committees, nevertheless, felt that such a clause had not 
been successfully applied in Personal Accident and Health 
policies and that before applying such drastic measures 
an endeavor should be made to apply corrective methods 
in underwriting practices. 


The committees endeavored to prepare provisions which 
would promote uniformity in principle with sufficient 
latitude for discretion on the part of Company executives. 





BILL INTRODUCED FOR ILLINOIS INVESTIGATION 
Introduced by Mr. McCarthy, April 5, 1929. 


A BILL 


For an Act creating a commission to revise the laws 
relating to insurance, and making an appropriation th: 
tor. 

Be it enacted by the People of the State of Illinois, rep 
sented in the General Assembly: 

Section 1. There is established a commission of nir 
members, to be known as the Illinois Insurance Commi 
sion, to consist of three members of the Senate, appointed 
by the President thereof, upon the recommendation of 
the Executive Committee, three members of the Hous: 
of Representatives, to be appointed by the Speaker, and 
three citizens, to be appointed by the Governor. At 
its first meeting, the commission shall elect one of its 
members chairman, and from its own membership, or 
otherwise, such other officers as may be necessary. Said 
commission shall make a full investigation of all phases 
of the insurance business conducted in this State, shall 
consider what is necessary in the way of legislation, and 
shall have full authority to revise, simplify and re-arrang¢ 
the statute law of this State pertaining to insurance, 
and to make any changes in substance which they deem 
advisable. Said commission shall report in their con- 
clusions, findings and recommendations to the Fifty 
seventh General Assembly. 

In its report, the commission shall call attention to 
such contradictions and imperfections as may exist in 
the statutes and indicate the manner in which the same 
have been reconsidered, amended or supplied. It shall 
also designate such statutes or parts of statutes as in 
its judgment should be repealed, stating the reasons for 
such repeal. 

The Division of Insurance of the Department of Trade 
and Commerce shall co-operate with the said commission 
and shall furnish information and assistance when called 
upon to do so. 

Sec. 2. There is appropriated to said commission for 
necessary expenses, the sum of ten thousand dollars 
($10,000), or so much thereof as may be necessary. 

Sec. 3. Upon the presentation of proper vouchers 
certified to by the chairman of the commission, the Audi- 
tor of Public Accounts shall draw his warrants upon the 
State Treasurer, in favor of the persons named therein, 
pursuant to the provisions of this Act. 





While the adoption of these rocommendations will re- 
quire a change in practice and policy forms, this will be 
more than offset by the great advantage of uniformity 
which will in turn encourage the dev elopment of 
sound underwriting practice and permit the granting of 
substantial disability benefits with adequate premium rates 
and reserves based upon homogeneous experience. 

The recommendations are in the form of standard 
provisions under three general classifications; prescribed, 
permitted, and prohibited. The typical benefit in accord- 
ance with the proposed provisions would consist of waiver 
of premium and payment of an annuity of $10 per month 
per thousand, with the first monthly payment of $10 at the 
end of four months of continuous total disability pro- 
vided disability occurred before age 60. 

Adoption of these standard provisions will have among 
others the following results: 

(1) Elimination of the “professional man’s policy,” as 
the proposed provisions do not permit payment of benefits 
when the insured is unable to perform the duties merely 
of his customary occupation. 

(2) Exclusion of the payment of any disability benefit 
for the first ninety days of disability—the maximum allow- 
ance permitting benefits to accrue after ninety days with 
the first payment at the end of 120 days if disability has 
continued so long. 

(3) Exclusion of any increasing disability benefit such 
as an increase of 10 per cent a year or an increase of 
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50 per cent after five years and 100 per cent after ten 
rears. 

‘ (4) Prohibition of retroactive income payments for 
more than one year on delayed claims. 

(5) Requirement of retroactive waiver of premium for 
at least’six months on delayed claims. 

(6) Requirement of recognition within certain limits 
of disability occurring within the grace period. 

(7) Exclusion of any disability benefit where disability 
occurs after age sixty except on certain endowments and 
deferred annuities. 

(8) Exclusion of disability claims when notice of claim 
is not submitted during life and within one month of 
termination of incapacity. 

(9) Exclusion of additional surrender value on account 
of any disability benefit. 

(10) Exclusion of benefits for partial disability. 

lhe two committees unanimously favor departmental 
rulings instead of legislation for the purpose of putting 
the standard provisions into effect. This procedure would 
secure greater flexibility, thus permitting changes in the 
future to meet any new conditions that may arise. 

As the provisions here recommended would affect the 

smmon practice of nearly all companies, the committees 

ould like to have expressions of opinion from the 
various companies and insurance departments before mak- 
ing final recommendations. 

\ccordingly an invitation is extended to meet with the 
committees in the Auditorium of the Metropolitan Life 
Insurance Company, Madison Avenue and 24th Street on 
Monday, April 8th, at 10 o’clock. 

Very truly yours, 
Grady H. Hipp, 
James D. Craig, 
Chairmen. 
March 27, 1929. 


Standard Provisions for Total and Permanent Disability 
Benefits in Connection with Life Policies 


Total and permanent disability provisions of contracts 
of life or endowment insurance and annuities (other than 
contracts of Industrial or Group Insurance or Group 
Annuities), whether contained in the policies or in supple- 
mentary contracts, issued after January 1, 1930, shall 
satisfy in substance the requirements set forth below. 

In construing these requirements: 

(1) Waiver of premium includes refund of premium 
paid. 

(2) The term “income payments” means monthly 
payments made in addition to waiver of premium and 
all benefits otherwise provided by the contract. 

(3) The term “disability benefits” means waiver of pre- 
mium, or both waiver of premium and income payments, 
whichever may be specified in the provision. 

(4) The term “maturity” means, in the case of endow- 
ment policies, the date at which the policy becomes 
payable as an endowment, and in the case of deferred 
annuities, the date on which payment of annuities com- 
mences. 

(5) The term “age 60” means either actual age 60 of 
the insured or the policy anniversary nearest thereto as 
may be specified in the provision, and the term “age 65” 
shall be similarly construed. 

I. THE FOLLOWING PROVISIONS ARE PRESCRIBED. 

(1) That total disability is incapacity to engage in any 
occupation for remuneration or profit. 

(2) That total disability which has been continuous for 
a period specified in the provision (not less than 120 days 
nor more than one year) shall be deemed permanent. 

(3) That written notice of claim must be given to the com- 
pany (a) during the lifetime of the insured and (b) during 
the period of disability or within a further period, specified 
in the provision (not to exceed thirty days) immediately 
following recovery. 

Continued on next page 
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Do you see only a picture of a man climbing a 
ladder—or a picture of a man who sees an opportunity 
to step out of the ranks and climb to success? We 
want sure-footed and ambitious climbers. 

The Franklin opportunity is based on $212,000,000 
of insurance in force, forty-five years of steady Com- 
pany growth, and organized Home Office help in 
agency development. 
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Figures below show growth of Insurance in force 
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Home Lire INSURANCE COMPANY 
A. B. Banks, President 


Home Insurance Building 
LittLeE Rock, ARKANSAS. 























22 





BEST’ SINT RANE NEWS (Life Edition) May 9 
PROPOSED STANDARD DISABILITY PROVISIONS—Continued 
(4) That if total and permanent disability is established | by the amount of any disability benefits (except in accor. ance 
as required by the provision, any premium or instalment | with paragraph 12 hereof). 
thereof which fell due during total disability and during a (19) .That in the case of life insurance policies the monthly 
period specified in the provision (not less than six months) | income payment shall exceed 1 per cent of the face amount 
immediately preceding notice of claim shall be waived. of insurance (exclusive of additional accidental deat r 
(5) That if total and permanent disability is established | pure endowment benefits). 
as required by the provision, which began after the due date (20) That in the case of deferred annuities with mat 
of a premium or instalment thereof in default, but not later | at age 70 or earlier the monthly disability income pay 
than the last day of grace, provided such due date was | shall exceed one-twelfth of the annual annuity or in the case 
within a period specified in the provision (not less than six | of deferred annuities with maturity at a later age a monthly 


months) immediately preceding notice of claim, disability 
benefits shall be allowed as if the default had not occurred, 
but the insured shall be liable for the premium in default 
with interest thereon, if any. 

(6) That any dividends which would otherwise have be- 
come payable during disability shall be allowed as though the 
disability had not occurred, unless an annuity is provided 
as permitted by paragraph 12 hereof. 

(7) That upon recovery of the insured from total disability, 
disability benefits shall cease and premiums or inst ilments 
thereof becoming due after such recovery shall be payable. 
Il. THE FOLLOWING PROVISIONS ARE PERMITTED. 

(8) That the entire and irrecoverable loss of sight of both 
eyes or the severance of (or alternativély, the entire and 
irrecoverable loss of the use of) both hands or of both 
feet, or of one hand and one foot, shall be deemed total 
disability. 

(9) That disability occasioned by certain risks or hazards 
specified in the provision shall be excluded from the coverage. 

(10) That the disability provision shall be canceled or 
modified in the event of the marriage of the insured if the 
insured is a female. 

(11) That disability benefits shall be payable either to the 
insured or to a beneficiary. 

(12) That in lieu of income payments, there shall be pay- 
able an annuity certain for a period of not more than ten 
years, the —— value of which shall be equal to the amount 
of insurance, but that upon recovery such annuity shall cease, 
and the insurance shall be restored at a proportionate pre- 
mium for an amount equal to the present value of the un- 
paid jnstalments. 

(13) That in the case of endowment policies or deferred 
annuities income payments shall be made during the continu- 
ance of disability after maturity, provided disability occurred 
prior to maturity and prior to the insured’s attaining age 
sixty. 

(14) That in the case of endowment policies or deferred 
annuities maturing at an age not greater than sixty-five, dis- 
ability benefits shall be allowed up to the date of maturity, 
in case the disability occurred after the insured attained 
age sixty, but before the date of maturity. 

(15) Any other provision not inconsistent with these re- 
quirements which may be necessary to the efficient admin- 
istration of the coverage provided and the protection of the 
interests of the insurer or the insured. 

(THE INTENTION TO PERMIT SUCH 

FOLLOWING : 

(a) That proof of disability shall be made at the time and 
in the form and manner as specified in the provision. 

(b) That the insurer may require proof of continuance of 
disability, including examination of the insured by the in- 
surer at reasonable intervals. 

(c) That the insured may not convert the policy to a higher 
premium plan during continuance of disability. 

(d) That the insured may not change the mode of premium 
payment during the continuance of disability.) 

Ill. THE FOLLOWING PROVISIONS ARE 
PROHIBITED. 

(16) That disability benefits shall be allowed for disability 
other than that defined as total and permanent by paragraphs 
1, 2 and 8 hereof. 

(17) That disability benefits shall be allowed for disability 
commencing after the insured has attained age sixty (ex- 
cept in accordance with paragraph 14 hereof). 

(18) That the face amount of insurance shall be reduced 


IS PROVISIONS AS THE 











income disability payrfient shall be allowed. 

(21) That income payments shall be made for any 
of the first ninety days of total disability or for any frac- 
tional part of a month thereafter. 

(22) That income payments shall be made retroactively for 
a period of more than one year prior to notice of claim. 

(23) That the loan and non-forfeiture values otherwise 
provided in the policy shall be increased on account of 
disability provision. 

An open discussion for uniform disability provision was 
held in the Metropolitan Life auditorium on April 11. Vic: 
president E. E. Rhodes of the Mutual Benefit objected to 
any set limitation on the scope of the disability provision or 
any attempt to define disability benefits as limited to waiver 
of premium and income payments. This was expected in 
view of the provisions of the Mutuz il Benefit’s new disability 
settlement, reported upon in a prior issue of this News. A 
great deal of consideration was given to the pro rating of 
benefits, which is one of the most important phases of dis- 
ability underwriting. 


the 


SMITH ELECTED DIRECTOR OF METROPOLITAN 
Alfred E. Smith, former governor of New York, was 
elected a director of the Metropolitan Life on March 26th 
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PROGRESS SERIES 


Number Nine 


In addition to a complete line of regular Life, Endowment and Term policies 
Columbian National Agents are Equipped with 
SPECIAL POLICIES FOR SPECIAL NEEDS 
Among others they have: 
Endowment Annuity policies for those who desire insurance to age 60 or 65 with a guaranteed 
life income thereafter. 
Special Combination policies for risks who can pay higher premiums now but wish the burden 
to diminish in the future. 
Educational Endowment policies for guaranteeing the college fund for the education of the 
children. 
Step Rate and Modified Life policies for the young husband or for the man who has recently 
become established in his business or profession. 
These Special Policies make service for special needs a profitable pleasure. 


THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
ARTHUR E. CHILDS, President 
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INSURANCE CONTRACTS PERFORMABLE IN THE 
REPUBLIC OF MEXICO 


By O. D. Brundidge, of Burgess, Burgess, 
Chrestman and Brundidge 


All insurance companies having agents in cities and 
towns near the Mexico border will be interested in a 
decis ion of the Court of Civil Appeals at El Paso, Texas, 
published in the Advance Sheets of South Western Re- 
porter, March 20th, 1929, (13 S. W. (2d) 720) styled | 
American National Ins. Co. v. Smith, et al. 

The appellant, a Texas corporation, with its home ite | 
in Galveston, brought this suit against numerous defend- 
ants to whom it had issued life insurance policies and 
against their attorneys, to enjoin the prosecution of suits 
filed and threatened to be filed by the policyholders 
in Justice Courts of Fl! Paso County, Texas, wherein 
they sought to recover from the appellant company 
premiums paid by such holders upon the policies so issued, 

The policies were that class of life insurance known 
as industrial insurance; the premiums being payable 
weekly. The applications for the policies contained this 
provision: 

“Il further agree that no obligation shall exist against 
said Company on account of this application, although 
I may have deposited premiums hereon, unless said Com- 
pany shall issue a policy in pursuance hereof, and the 
same is delivered to me on the day it bears date, and 
unless on said date I am alive and in good health, any 
statement of any agent to the contrary notwithstanding.” 

The application for each of these policies was executed 
by the policyholder or someone for him or her in the 
Republic of Mexico and there delivered to the plaintiff's 
soliciting agent who was there soliciting such insurance 
as agent of the appellant. The agent, at the time of 
taking the application, collected at least two weeks’ pre- 
mium in advance which advance deposit was brought 
by the plaintiff's agent to El Paso and deposited in the 
plaintiff's district office at El Paso, Texas. 

Each of the applications was transmitted to the home 
ofice of the plaintiff at Galveston, Texas, and each 
policy involved was then prepared by the company and 
duly signed by its proper officers and post-dated to be 
of the date of the following Monday and mailed a suffi- 
cient length of time in advance of the following Monday 
to reach the district office at El Paso not later than 
Saturday preceding such Monday for delivery on the 
following Monday. The policies were delivered by the 
agents of the company in Juarez, Mexico. 

It was further agreed that at all times covered by the 
transactions involved in this suit the laws of the Republic 
of Mexico provided that no person, company or cor- 
poration should be permitted to transact an insurance 
business in the Republic of Mexico without first com- 
plying with the laws of that Country, and securing a 
permit to do business there; such laws further providing 
that any person, company or corporation doing business 
in ee Republic of Mexico without having complied with 
the laws, and without having secured such permits, should 
be punished as provided for under the laws of Mexico, 
and that all transactions in connection with the writing 
of such insurance and all documents issued should be 
null and void, and should not be of any effect whatsoever. 

It was further stipulated that the appellant had not 
complied with the laws of Mexico and had never obtained 
a permit to do business in Mexico, and that under the 
laws of Mexico where a company was not authorized to 
do business it is the law that contracts of insurance 
made by said company in Mexico should be void and 
that premiums which may have been paid on such void 
policies should be returned to the parties who had paid 
the premiums. 

be court held: 

. That the validity of a contract is governed by the 
law of the place where it is made. 

2. That the contracts were not effective until delivery | 
and the validity of contracts not specifying place of pay- | 


Continued on next page 
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INSURANCE CONTRACTS—Continued 
ment was therefore determined by the law of the place 
where the delivery was made, since the contracts must 
be considered to have been made there, and were incom- 
plete before delivery. 

That such insurance contracts being entered into in 
Mexico, on account of the delivery of the policies there, 
and being void under the Mexican law for failure of the 
Company to obtain permit, the holders of such policies 
were entitled to recover the premiums paid irrespective 
of whether the right of recovery thereof was governed by 
Mexican law. 

That a contract invalid at the place where it is 
made is invalid everywhere and its invalidity, when so 
determined, will generally be recognized wherever enforce- 
ment thereof is sought. In other words, these contracts 
could not be enforced by suits filed in Texas. 

5. That the fact that holders of policies void under 
the Mexican law where contracts were entered into might 
be entitled to recovery in Texas on the ground of estop- 
pel or under Texas Statutes, did not defeat the right of 
holders of such policies to recover premiums on the 
ground that the policies were void; since the policy 
holders were entitled to contracts valid under the laws of 
Mexico where they were made. 

6. The fact that the insurance company had paid claims 
on similar policies was held not to prevent holders of 
these policies, void under the laws of Mexico where 
delivery took place, from recovering their premiums paid 
thereon; such holders being entitled to contracts valid 
under Mexican law. 

; Upon motion for rehearing, the Court indicated that 
if such policies of insurance had provided that in case 
of loss they were performable by the appellant and payable 
at its domicile (Galveston, Texas), they might have been 
considered as contracts governed by the laws of Texas 
and enforcible. But they found that policies involved 
in this case were not so payable, the contracts having 





no provision as to where losses shall be payable by the 
insurance company. 

It is currently reported that many agents of automobile 
insurance companies and other classes of insurance com 
panies, along the border of Mexico, frequently writ 
policies in Mexico with endorsements thereon that losses 
thereunder if any shall be payable at a certain point 
the United States. It is still possible that the Courts of 
Texas will hold that such policies are valid and enforcibl 

—_—_—_—_— Jallas, Texas 
COOLIDGE NOMINATED DIRECTOR OF 
NEW YORK LIFE 

At the regular meeting of the Board of Directors of the 
New York Life Insurance Company, held April 10th in its 
new Home Office Building at Madison Square, ex-President 
Coolidge was nominated as a member of the Board of Di- 
rectors, in succession to Ambassador Herrick, deceased. The 
nominee will be elected at the May meeting of the Board 

The ex-P resident has set forth his reasons for accepting 
this nomination in the following letter: 

Northampton, Mass 
Mr. Darwin P. Kingsley, April 4, 1929. 
President of the N. Y. Life Insurance Co., 
51 Madison Avenue, 
New York City. 
My dear Mr. Kingsley: 

3elieving that Life Insurance is the most effective in- 
strumentality for the promotion of industry, saving and char- 
acter ever devised, that a well managed mutual company 
is a cooperative society for the advancement of the pub lic 
welfare, and that as one of the leaders in this national 
economic movement the New York Life Insurance Company 
may justly be called a Public Service institution, I accept 
the nomination you have tendered me to become a member 
of the os of Directors of your Company and if elected 
I shall be glad to participate in its administration. 

Very truly yours, 
(signed) Calvin Coolidg 
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THE AMERICAN LIFE CONVENTION 





Mrs. Lee F. Beymer, assistant secretary of the Ameri- 
can Life Convention has resigned and on May 1 will 
become manager of the Western Department of the 
Weekly Underwriter, an insurance trade publication of 
New York City. Her headquarters will be in St. Louis, 
Mo 

Mrs. Beymer joined the American Life Convention in 
May, 1907, as stenographer to the late T. W. Blackburn, 
first secretary and general counsel of the organization. 
As the Convention grew Mrs. Beymer’s responsibilities 
increased and in 1923 she was made assistant secretary. 

With the American Life Convention Mrs. Beymer has 
obtained much executive experience, and she has a very 
wide acquaintance with the officers of life insurance com- 
panies throughout this country and Canada. This should 
greatly aid her in newspaper work. 


Operating and territory open in Michi- 
gan, Illinois, Indiana, Minnesota 
and Wisconsin 


A real general agent’s contract 
with exceptional renewals 














Che annual statement of the American Life Convention "crest SEABABGARDIUANT EGER. 2 8 eo ee 
just issued reveals that on December 31, 1928, the 139 ; WAY une 
legal reserve life insurance companies members of the OSHKOSH WY WISCONSIN 
Convention had $22,084,176,305 insurance in force, admitted V 
assets of $2,827,356,732, and reserves of $2,299,607,371. LIFE: ACCIDENT: AND: HEALTH = INSURANCE 
Insurance in force gained $3,179,510,830 and assets $370,- 
372,060 compared with 1927. The proportion of reserves | 
to assets indicates the sound financial condition of the 





Convention companies. The American Life Convention 
formed in 1906 is the oldest and largest organization 
of its kind in the world. The annual meeting of the 


medical director of the Connecticut General Life Insurance 
; d ‘ Company, Hartford, Conn., is chairman. The meeting 
Miss., on April 29 and 30 and May 1. A very interesting of the American Life Convention and its Legal, Financial, 
ieltincacectelllisapil this gathering has been prepared by the |" Agency and Home Office Management Sections will be 
program committee of which Dr. Lawrence G. Sykes, | held at Cincinnati, O., on October 14 to 18, inclusive. 


Medical Section of the Convention will be held at Biloxi, 








LIFE INSURANCE RATE BOOKS “Tl 


ih ¢ 


Loose Leaf Flexible Patented Patented 
Cover Built-in Back Built-in Back 
To allow for supplements 





























Samples and prices submitted on request for binding insurance books from printed sheets. 








Write us full specifications and send sample of old book, if possible. 


| GEORGE McKIBBIN “ BINDERS 
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: ‘PUBLISHED 
| 3RD AVENUE, 33RD TO 34TH STREETS DD fi a 
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| Brooklyn Borough, New York City pa tePO ALFRED M. BEST CO. 
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UNION LABOR LIFE INSURANCE COMPANY WINS 
LEGISLATIVE DECISIONS 


Two victories have been won by The Union Labor Life 
Insurance Company in its legislative campaign to enlarge 
the field of usefulness of labor’s own insurance enter- 
prise. 

These were gained in Massachusetts and New York and 
in both cases trade union organizations gain through the 
action of the Company in seeking legislative remedies 
for situations in which labor organizations were the vic- 
tims of discrimination under the law as it stood. 

In both states the provisions of law advocated by The 
Union Labor Life Insurance Company have become opera- 
tive through signing of the Bills by the Governors of the 
two states. The Company sought a change in the laws 
to permit insuring all members of trade unions, whether 
or not employed at the trade covered by the union’s 
jurisdiction. As the laws stood before the new measure 
was enacted, group insurance could be written only to 
cover those actively engaged in working at the trade 
involved. Unemployed members could not be insured and 
neither could policies cover those who had retired from 
work at the trade, who were working in some other line, 
or who might be holding public office, but who retained 
and valued their membership in the urion. 

The law as now in force in both Massachusetts and 
New York permits the Company to write a group policy 
on a union and list as insured persons all members of the 
union, whether or not they are all working at the trade. 

The enactment of this new law in these two important 
states is regarded as important by The Union Labor 
Life Insurance Company. 

Indiana did not respond favorably to the Company’s 
representations and, as a consequence, the campaign will 
have to continue in that state. 

The states of Washington and Michigan, in their last 
legislative sessions, enacted laws permitting the writing 
of union group insurance. 

Company officials point out the significance of 
progress by citing the fact that prior to its entry 
the insurance field for the protection of 
less than half of the states had laws 
writing of group insurance for unions. Legislators, insur- 
ance commissioners and insurance companies were not 
greatly concerned, it is pointed out, as to whether or not 
unions could secure insurance protection and a great many 
of them were actively hostile to the idea. 
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AMENDMENTS TO NEW YORK LAW —Continued 


business and industry may result in developing economic 
needs for group coverage in additional cases. 

The amendments will benefit not only the insuring public 
but also the companies and agents by preserving and strength- 
ening the fundamental principle and purpose of Section 97. 
Conditions in the insurance field, policy benefits and mortality 
experience have changed materially since Section 97 was 
enacted in 1906. The amendments bring the law up to date 
so as to meet the changed conditions. The abuses and im- 
proper tendencies towards extravagance will be checked. 

No company, agent or anyone else opposed the amendments 
before the Legislature. When Superintendent Conway as- 
sumed office on January 1, 1929 the life underwriters ap- 
peared in opposition to the proposed amendments. After 
a number of conferences with him and his assistants and 
company representatives, the life underwriters withdrew their 
opposition. Superintendent Conway agreed with them that 
a reduction should be made in the percentage of advertising 
expenses charged to acquisition costs. 

The amendments will make it possible for companies to 
reduce gross premiums so long as the premium level is kept 
above a safe minimum. However, the companies are not 
required to make premium reductions, the matter being left 
to company managements. The amendments also remove the 
conditions which in the past have made it practically im- 





RE-WRITING OLD POLICYHOLD! RS 


The Lincoln National Life Insurance Comp ny 
under the direction of its Actuary, Sherman C. 
tell, has completed a very interesting study of the 
policies written by the company on the lives of old 
policyholders. Many companies have been specializing 
in this matter and some of them report more than 
half of their new business written on former policy- 
holders. The Lincoln National brings out the further 
interesting fact that on its experience such policies 
are nearly 100% larger than the average size policy 
written and that this size is increasing. 

The reason for this is not hard to find and is due, 
undoubtedly, to the growth in earning power of the 
policyholders. The compilation which we made a year 
or so ago showed that the average policy increases 
steadily with age. 





possible to organize any new mutual life companies under 
the laws of this State, which conditions have also made it 
exceedingly difficult if not impossible, to organize and build 
up a successful stock life company. Further, the amendments 
provide a more adequate control over acquisition costs and 
make the statutory requirements more nearly equitable as 
between the various classes of companies. They will permit 
business to flow readily in its natural channels without arti- 
fically fostering any particular type of policy and without 
forcing economically managed companies to resort to artificial 
means of complying with the expense requirements. 

The American Men Ultimate Table of Mortality is based 
upon recent mortality experience among insured lives. The 
amendments permit this table as an alternative minimum 
standard of valuation. Companies will be given a safe lee- 
way in calculating extended term insurance, which experience 
has indicated to be necessary. 

It seems reasonable that a company which is more economi- 
cal in obtaining new business should be permitted to write 
a larger volume of new business. Accordingly, the amend- 
ments substitute an “economy percentage” based on the ratio 
of the first year expense limit to first year expenses for the 
complicated “economy percentage” of the present law, 
on total expenses. 

An investigation of the experience of life insurance com- 
panies of the United States that are not authorized to do 
busingss in New York, and of the companies that are so 
authorized, shows conclusively that the expense limitations 
and other provisions of the New York Insurance Law have 
constituted one of the major factors in controlling acquisi- 
tion costs and in the remarkable progress of life insurance 
since the Armstrong investigation. The figures indicate that 
the first year expense rate of the companies not authorized 
to do business in New York, and consequently not subject to 
the expense limitations of the New York Law, is about 57% 
higher than the first year expense rate of the companies 
authorized to do business in this State. The figures also in- 
dicate that the renewal expense rate of the unauthorized 
companies is about 64% higher than the renewal expense 
rate for the authorized companies. 

Superintendent Conway has taken a real pleasure in sup- 
porting the amendments to the law, which will make it pos- 
sible for the life insurance companies to maintain and im- 
prove their splendid record in the matter of expenses and 
service to policyholders. 
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REPUTATION 


An Asset valued highly by the Amicable 
—the reputation of conservative progress 
and invariable fair dealing with agents, 
policyholders, and the public. 


ITS VALUE 


A good reputation behind our Agents 
makes it easier for them to see prospec- 
tive applicants and secure their applica- 
tions. Part of the selling is already done. 


Operating in the States of Texas 
and Louisiana. Agency opportunities 
offered energetic men who can qualify. 


AMICABLE LIFE INSURANCE COMPANY 
A. R. Witson, President 


WACO, TEXAS 


Just After— 


Its year of greatest progress this 
Company is establishing new records 


of production month by month. 


Splendid opportunities in nine Pa- 
cific Coast and Rocky Mountain 
States for industrious men with good 
records. Direct Home Office con- 
tracts that give you all you earn. 


CALIFORNIA STATE LIFE 
Insurance Company 
Sacramento 


Je Rae Eales cevessevresqeorveersewey ....President 
James L COoLuins, Supt. of Agencies 



























More than a Contract 


The Ohio National Life Insurance Company’s service 
to agents includes: 


Non-participating Policies Accelerated Dividend Pro- 


Participating Policies visions 

Free Sealth Bxenstaations —- Sub-standard Fa- 
cilities 

Juvenile Policies Selective Risk or Non- 


(from birth to age 10) Medical Service 
Personal Life Income Poli- Total Disability Clause 
cies issued without ex- (not Total & Permanent) 


amination Automatic Premium Loans 








Cooperative agency building and the family spirit which 
exists throughout the entire field and Home Office organi- 
zation are factors which make an Ohio National connection 
“More Than a Contract.” 


This service and the spirit of cooperation will help you 
suce . 





Agents wanted in Illinois, Indiana, Iowa, Kansas, Kentucky, 
Michigan, Missouri, Nebraska, Ohio, Pennsylvania, Tennes- 
see, Texas and West Virginia. 












For information write 


THE OHIO NATIONAL LIFE 
INSURANCE CO., 


CINCINNATI, OHIO 




















T. W. Appleby, E. E. Kirkpatrick, 
President Supt. of Agencies 








The Agent Prospers Accordingly 


In 1927 the average policy under all 
plans was $3,362. From May 1, 1928 
to date the average Low Rate Life 
Policy was $9,438. The average low 
rate term policy was even larger. 


Fidelity agents prospered accordingly. 


In addition to these modern selling 
tools, Fidelity offers a very productive 
lead service, close Head Office coopera- 
ation, and a live-and-let-live contract 
available in thirty-nine states. 


Write for booklet, “What’s Ahead?” 


T DELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 


WALTER LEMAR TALBOT. President 

















BLANK MUTUAL 9 
Began business in 1845; mutual; issues par policies. 1929 -B & Ss IL LU T 
Reserve Basis Am. Exp. 3%; Age Limits 14-70. 


Amount Limits (Ages Pos to 50): Life and Endowment 


$200. * Term $200,000. 
h Vaiues.—Fuil reserve allowed less surrender charges AD 
as «3 $10.00 first year, $5.00 second year, Full 
Reserve thereafter. 


Interest Allowed in 1929.—Inst. and Acc. Div. 4.7%. 
“Dividend Scaie.—Increased in 1910, 1912, 1915, 1924, 1925 


ang a Special dividends 1910, 1913, 1914, 1916, 1923 of Net Costs, Cash Values, Premium nes a 


Admitted Assets $517,076,299; _poaeat Funds $21,608,025; 
MORE DATA Than Any Other|fimilar 

























Insurance in Force $2,325,527,9 
_ eae Dividends on ruly Paid Life Policies 
A Div Age iv. Age Div. A 


ge v. ge v. 
910 40 =©6970 45 1033 50 1110 55 61200 
926 41 982 46 1047 51 1127 56 1219 


936 42 994 47 1062 52 1145 57 1238 
947 43 1007 48 1077 53 1163 58 1257 
959 44 1020 49 1093 54 1182 59 1276 


NET COSTS ON MORE pores 
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Premiums (in dark type) and Yearly Net} 
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ACTUAL HISTORIES—Issues of 1909 and 1919 
Premiums, Net Costs, and Cash Values 
———— —aminney ife- . co—20 Pay Life——___., 20 Y. E. iS P. L. 
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41 43 45 47 

Prem. 2014 2115 2226 2348 2484 2635 2804 2992 3203 3440 3708 4012 4 12 3287 3622 4038 4573 5287 4815 4 

1644 1735 1834 1945 2066 2201 2350 2515 2700 2908 3401 3691 2637 2885 3182 3545 4002 4589 4431 isss tei7 3202 $010 tase 
1911 1753 1844 1944 2056 2178 2314 2465 2634 2822 3035 3272 3541 3843 2729 2980 3279 3649 4120 4735 4493 4613 4951 3343 3994 4935 
1912 1672 1765 1867 1979 2102 2239 2391 2560 2748 2960 3196 3464 3765 2635 2888 3190 3562 4032 4646 4374 4506 4852 3240 3895 4836 
1913 1594 1684 1782 1890 2009 2141 2287 2450 2629 2833 3059 3315 3604 2531 2775 3065 3421 8872 4460 4221 4345 4670 3119 3750 4654 
914 1583 1671 1768 1874 1992 2120 2264 2423 2601 2802 3024 3275 3562 2500 2739 3024 3376 3819 4399 4154 4277 4600 3075 3695 4584 
915 1561 1647 1738 1841 1953 2078 2216 2370 2542 2735 2952 3196 3474 2462 2694 2968 3306 3734 4300 4090 4198 4501 3028 3628 4486 
916 1460 1539 1625 1723 1826 1944 2074 2219 2380 2559 2764 2993 3256 2317 2536 2793 3109 3510 4037 3870 3965 4241 28 22 42: 
1917 © 1541 1623 1712 Isl 1919 2040 2175 2324 2491 2677 2888 $129 3395 2403 2626 2802 322. $637 4186 $063 40TD 43a 2946 3524 4358 
1918 1529 1611 1697 1795 1901 2021 2152 2299 2463 2647 2857 3088 3351 2371 2591 2853 3175 3588 4126 3894 4002 4304 2901 3469 4291 
919 1518 1597 1682 1778 1882 2000 2129 2273 2435 2617 2819 3047 3308 2338 2553 2810 3128 3531 4065 3822 3930 4230 2854 3411 4217 
920 1505 1583 1667 1760 1863 1979 2106 2248 2407 2582 2780 3006 3264 2303 2514 2766 3079 3473 4004 3746 3854 4153 2805 3350 4140 
921 1492 1569 1650 1742 1843 1956 2081 2215 2367 2538 2734 2057 3211 2266 2473 2720 3022 3407 
922 1479 1553 1633 1724 1822 1929 2046 2177 2326 2494 2687 2906 3158 2228 2430 2668 2959 3: 
923 1326 1392 1462 1538 1618 1711 1811 1924 2054 2202 2370 2566 2791 1981 2157 2358 2612 

12 


135. 79 B 

925 1245 1315 1390 1475 1566 1668 1780 1907 2051 2217 2407 2627 2880 1958 2149 2375 2658 3037 3567 3248 3351 3655 2549-1095-1286 
926 1174 1242 1315 1396 1483 1581 1689 1813 1955 2120 2312 2536 2798 1876 2062 2281 256 40 34 I -994-1145-1332 
1927 1153 1219 1289 1368 1452 1547 1654 1776 1917 2081 2273 = 2761 1832 2012 2226 2502 2882 3431 3060 3163 3480 -1007-1163-1350 
1928 1132 1196 1263 1339 1420 1514 1619 1739 1879 2043 2235 2460 2725 1785 1960 2169 2443 sone 3376 2969 3075 3402 -1020-1182-1368 
1929 1109 1171 1236 1309 1388 1479 1583 1703 1842 2006 2198 2425 2691 1737 1907 2112 2384 2766 3320 2874 2985 3322 -1033-1200-1385 

Rae Net Costs, Cash Values and Differences—i0 Year History—Issues of 1919 
NC $144 153 162 172 183 196 210 225 242 261 283 307 334 235 259 286 320 36S 418 401 411 440 293 353 438 
10,CV 99 107 116 125 135 146 158 171 184 198 213 | 243 209 231 256 283 312 338 408 407 409 278 337 407 
D 45 46 46 #47 #48 50 52 54 58 63  . 91 = 28 30 37 50 80 -7 4 31 1 16 31 
20 Year story —Iss 1909 

(NC 287 302 319 338 358 381 406 434 465 501 542 589 42 ss 490 540 602 683 793 739 760 821 386 464 578 
CV 231 248 266 286 306 328 350 3872 395 418 441 464 487 505 555 610 667 723 1777 1000 1000 1000 505 610 723 

D 56 A 53 52 52 53 56 62 71 83 101 125 155 -57 -65 -70 -65 -40 16 -261 -240 -179 -119 -146 -145 
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ATLANTA Home ¢ 
1330 Hurt Building Best Building 75 Fulton 











USTRA TIONS -1929 penis 
’ OR DELIVERY die Sila eb aa 


flying not more than a few times each year and then only 
in planes of standard construction, properly inspected, and 
operated by a licensed pilot over an established airway. 
)ther =f 


1 Policy Conditions contain fiumabwmitae ee 
ates anc 0 y 0 oO co Ins . American 3% Level Pression reserve with surrender charge 
up to 3rd year, first year $10, second year $5. 


imilar Publication on the Market. Gam 6 am Se eee. Baty & teen 
Disability: No provision. 


r s Dividends: End of first gene and — omega + first 
q \ re ™ conditioned upon payment of second premium ptions: 

PO IES I OR MORE AGES oe (a) cash; (b) reduce premiums; (c) accumulative at not 
i less than 3%,* withdrawable any time; (d) purchase partici- 

pating paid-up additions; (e) apply on Accelerative Endow- 
ment plan; policy may be restored to original plan upon 
evidence of insurability and dividend reserve withdrawn. 
Dividend accumulations (c) will be applied automatically to 


NSIVH POLICY ANALYSIS 























Com 2 ) pay premiums at end of grace period. 
pane Double Indemnity; No provision. 
incontestabillty: After one year, except for non-payment of 
' FEATURES premium, if insured living; otherwise within two years. 
. Loan Values: After one premium. Interest 6%, not in 
advance. Policy returned to owner after endorsement of 
amountjof accumulated dividends if left with the company for 20 years, loan thereon. 
7 Non-Forfeiture Provisions: Policy provides for cash; auto- 
if thesefoptions are selected. In addition, the book shows an exhibit of matic ‘participating extended ‘insurance with “cash values, 
participating paid-up insurance with cash and loan values 
y appli ption of the div idends. fractional premium increases values; grace period 30 days 
7 without interest. 
———— Premiums: may be paid annually, semi- —— (add 2% 
and + by 2), quarterly (add 4% and + by 4 
Reinstatement: at any time; unless aainae surrendered, 
ued) (Hfective Jan. 1, 1926) upon evidence of insurability and payment of arrears at 6% 
Yearly Net Bats with Dividend Deducted interest. 
—a i} —Twe a | Year End. -————-|5 Payment Life Reserve Basis: Am. Exp. 3% Full level premium. 
333 sis | é on 4985 5138 ete seat son sess aan 4822 seen eins Restrictions: on residence, no restrictions; on occupation, 
3995 4238 45M 4206 4238 4300 4412 4613 4957 3046 3332 3677 4090 4597 5226 no conditions; on travel, no restrictions; ‘suicide, sane or 
3949 4188 4488 4154 4188 4250 4361 4559 4898 3010 3294 3635 4044 4544 5164 insane within 1 year contract is void. 
3901 4137 4488 4101 4136 4198 4309 4504 4838 2973 3254 3592 3996 4489 5100 Settiement Options: Cash, Trust Fund (Interest Pay- 
3351 4084 4388 47 4082 4144 4255 4446 4776 20935 3213 3547 3046 oore 5035 


ments) at not less than 3%, Limited (2-30 years) and 
Continuous (10, 15, 20, 25 or 30 years certain) ; Instalments: 
Payments made annually, semi-annually, quarterly or month- 
ly, each a proportionate part, allowance made in dividend 
for interest factor. Trust Fund and Instalments certain 
participate in excess interest earned.* Unless otherwise di- 
rected. Trust Fund and commutable values may be com- 
muted by beneficiary. Commutation of Instalments certain 
under Continuous Installment option will not affect the 
after payment. 

bee pmery accepted on same basis as men (limit usually 

0,000). 


2896 3171 3501 3894 4371 4968 
2856 3128 3453 3840 4 310 4902 
2815 3083 3403 3784 4246 4833 
2772 3037 3352 3727 4181 4764 
2728 2989 3299 3667 4115 4695 
2683 2939 3244 3605 4047 4624 
2636 2887 3187 3541 3979 4554 
2588 2834 3128 3475 3909 4483 
S83 M69 3507 3568 3668 38 2538 2779 3067 3407 3838 4411 
3305 3527 378% $999 3431 3492 3592 3779 4124 2486 2722 3003 3338 3766 4339 
S248 S47] STH Wid 3353 3413 3515 3706 4056 2432 2663 2938 3268 3693 4267 
-Paid-Up Dividend -~\ 
2963 $191 4H 874 2916 2985 3106 3322 3708 1033 1110 1200 1295 1385 1461 
an 
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bnds), Cash id Differences to Nearest Doilar e i 
377 5 309 405 416 435 468 287 314 347 386 433 493 ER SS Se See 
323 48 408 407 408 409 409 278 306 337 37 723 


5467 «= Hd -8 2 & 26 59 i) 9 10 5 
699 TH 12 729 742 763 801 870 364 399 442 493 
745 q a4 1000 1000 1000 1000 1000 i 555 610 667 
23 8 -271 -258 -237 -199 -130 41 -156 -168 -173 
“Additions Purchased by Dividends (Ad.). 
SS 363 ae 304 421 459 279 299 332 351 388 434 
498 % 0 372 387 411 444 518 503 492 488 490 499 
Endow (E. Dividend Accumulations 
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1929—BEST’S LIFE RATING CHART— 1929 


(Of all Legal Reserve Companies Operating in the United States) 


Showing the principal items of each company’s financial statement (as of Dec. 31, 1928), 
together with an illustration of the cost of insurance at rates or dividend scales now in force 
at age 35 for a total period of 10 years to the nearest dollar, and also our opinion of the stand- 
ing of each company from the viewpoint of the policyholder. 


THE 1929 issue (ready in May) will be the second annual 

edition of this useful chart. The first edition sold into 
thousands of copies! The chart proved immensely valuable in 
assisting life insurance companies and agents in their everyday 
contact with the public. 


The policyholder found our chart untechnical and easily under- 
stood. Many policyholders told us the chart was of great assist- 
ance in deciding upon and analyzing their insurance needs. 


A SUBSCRIBER WRITES: 


“I have been writing life insurance for the past 20 years and 
I have found your Life Rating Chart the most valuable publi- 
cation I have ever carried in my kit. Hardly a day passes but 
what I have occasion to use it—and most profitably too.” 


PRICES Single Copies—@—50c 
10 Copies —@—40c Each 

500 Copies —@—30c Each 
(Prices Quoted on Larger Orders Upon Request ) 


ALFRED M. BEST COMPANY, Ine. 


HOME OFFICE, BEST BUILDING 
75 Fulton Street, NEW YORK 


an os ot = on 


CHIcAco ATLANTA CLEVELAND 
10 South La Salle Street 1330 Hurt Bldg. 360 Hippodrome Annex A 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 





ACACIA MUTUAL LIFE ASSOCIATION 
WASHINGTON, D. C. 


Correction Notice 
We call our subscribers’ attention to the fact that on page 7 of 
the 1929 edition of Best’s Illustrations over the caption 20 Year 
Endowment, the Acacia’s Endowment at 70 actual histories have 
been entered, and over Endowment at 70 histories the 20 Year 
Endowment appears. Please make this correction. 





AMERICAN LIFE INSURANCE COMPANY 
DENVER, COLO. 


Correction Notice 
In the table on page 718 of the April issue of this publication the 
figures for this company were inserted incorrectly. The following 
are the correct items. 


Teeed Rates ABGNS: 620000000006 n%s00% $2,596,190 
TEE TONE NS occ kcccnveneccnecetesewesvenes 2,281,594 
CIEE. 0.00 00.00 0.00ecccrwrowees senntncecene 100,000 
Surplus and Special Funds .............. 135,000 
De SD: ccc ancatucanaeeeubusn<eses 157,223 
PE ND 056. ca6vensedeesswcates 405,065 
. Spee ee sara 764,081 
Total Disbursements ..........cceeeeeeess 584,009 
Losses and Endowments ...............+. 72,000 
PUUGTEMCO WETTER ccccsccveccesceccsecees 5,652,012 
ERGUURMES Ti DOCGS occas cecscvcvseccssescs 17,514,641 
PRY DOE cc caconccoesscswvsdasescces 35.3% 
Be OE OE oc a cacsncescnsssasess 5.5% 


AMERICAN UNION LIFE INSURANCE COMPANY 
TULSA, OKLA. 
Incorporated 
This company has been incorporated with a capital of $50,000 on 


the stipulated premium plan. G. B. Combs is to be the president. 
It has not yet received its license. 


ATLANTIC LIFE INSURANCE COMPANY 
RICHMOND, VA. 
New Policies 
This company recently announced the issuance of two new con- 
tracts, a Preferred Risk Whole Life policy and an Endowment at 














Age 82, both being issued on the Annual dividend plan. The | 


Ordinary Life contract was withdrawn sad the Endowment at 
Age S82 substituted therefor. The Preferred Risk policy will 
not be issued without one of the disability provisions. The rates 
at ages 25, 35 and 45, with the waiver of premium disability and 
monthly income disabiliy, in that order, are: $17.29, $19.28; 
$22.74, $25.46; $32.24 and $36.30. The double indemnity rate is 
$1.50 per thousand. These rates are on a $1,000 basis but this con- 
tract will not be issued for less than $5,000. The regular rates at 
the same ages for the Endowment at age 82 contract, with the extra 
rates for waiver of premium and disability income, are: $21.23, 
$21.48, $23.49 ; $27.46, $27.89, $30.64; $38.55, 539.41 and $43.43. 


Illustrations of Dividend Results 


The following shows the results under the above contracts when 
all dividends are left on deposit : 


Ordinary Life Preferred Risk $1,000 
illustrations based on schedules of Preferred Risk Dividends. 
Assuming all Dividends on Deposit and 5% Interest Allowed. 


Azgeat —Total Dividends and Int. End of— Paid-Up Cash 

Issue 5 Yrs. 10 Yrs. 15 Yrs. 20Yrs. endYrs. Paymt. 
<0 $17.77 $45.45 $84.86 $140.52 #26 $18.20 
25 18.05 46.20 86.91 144.37 26 22.65 
20 18.32 47.02 89.32 149.37 25 6.09 








35 18.82 48.71 93.19 157.58 25 21.78 
40 19.37 50.41 97.75 167.30 24 9.64 
45 20.19 53.01 105.62 183.48 23 3.78 
50 22.07 59.84 122.06 218.03 22 14.39 
55 25.85 72.93 148.27 258.30 21 25.72 


* At end of 26 Years from date of issue the Insured may have his 
Contract endorsed for $1,000 paid-up participating life insurance 
payable at death, and in addition withdraw $18.20 in cash imme- 
diately. 

Income Disability and Double Indemnity Benefits not included in 
paid-up Contract. 


Ordinary Life Preferred Risk $1,000 


Illustrations based on schedules of Preferred Risk Dividends. 
Assuming all Dividends on Deposit and 5% Interest Allowed. 


Age at End of Total Value of Contract 
Issue Years and Dividends on Deposit 

20 38 $1,008.06 

25 37 "1,045.28 

30 35 1,031.86 

35 33 1,025.03 

40 31 1,012.12 

45 29 1,011.97 

50 27 1,039.39 

55 25 1,053.82 


Endowment at 82 $1,000 
Illustrations Based on 1928 Dividend Schedule 


Assuming all Dividends on Deposit and 5% Interest Allowed. 









Age at -—Total Dividends and Int. End of— Paid-Up Cash 
Issue 5 Yrs. 10 Yrs. 15 Yrs. 20 Yrs. endYrs. Paymt. 
10 $27.24 $65.63 $117.73 $186.93 *22 $1.72 
15 28.44 68.87 123.85 196.93 22 6.05 
20 30.40 72.74 130.75 208.15 22 12.63 
25 31.57 76.40 137.68 219.78 22 19.87 
30 33.16 80.69 145.99 233.89 21 4.27 
35 35.02 85.61 155.58 251.12 21 19.13 
40 37.36 91.81 168.57 275.24 20 10.23 
45 40.24 100.56 187.60 308.16 19 5.55 
50 45.16 115.08 21 352.54 18 8.20 
55 53.79 136.27 252.51 408.60 . 17 22.93 
60 64.89 161.96 295.56 179.31 15 1.09 
65 77.59 190.12 350.57 15 11.23 


* At end of 22 Years from date of issue » Insured may have his 
Contract endorsed for $1,000 paid-up partici ating endowment in- 
surance payable at age 82 or at prior death, and in addition with- 
draw $1.72 in cash immediately. 


The illustrations above are for Contracts without Disability or 
Double Indemnity Benefits. 


Endowment at 82 $1,000 
Illustrations Based on 1928 Dividend Schedule 


Assuming all Dividends on Deposit and 5% Interest Allowed. 


Age at End of Total Value of Contract 
Issue Years and Dividends on Deposit 

10 39 $1,047.77 

15 37 1,032.74 

20 35 1,023.77 

23 33 1,016.01 

30 31 1,013.98 

35 29 1,017.60 

40 27 1,023.69 

45 25 1,036.16 

50 23 1,058.66 

55 20 1,025.60 

60 17 1,003.39 

65 14 1,012.19 
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HARRY L. SEAY, President 


The Southland Life is one of the South’s most 
progressive companies, widely and favorably 
known throughout the territory in which it 
operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 


CLARENCE E. LINZ ist Vice Pres. & Treasurer 





BANKERS GUARANTY LIFE COMPANY 
DALLAS, TEXAS 


Additional Information 

to we are informed that this company, re- 
ported upon in prior issues of this publication, is to be taken 
over by the Bankers Guaranty Life Company, chartered under 
the insurance of the State of Missouri. It is reported 
that suit was brought against this company because of alleged 
violations of the life insurance laws of Texas. Additional details 
will be published herein when received. 


As we go press 


laws 


BANKERS LIFE COMPANY 
DES MOINES, IOWA 


Direct Mail Advertising 
The Bankers Life Company’s Onward, in announcing a new spring 
Direct Mail Advertising letter, raises the question, “Does seasonal 
Direct Mail Advertising pay?’ and then answers, “It most cer- 
tainly does.””’ During the past year, the Bankers Life Advertising 
Department has prepared four D.M.A. letters for the 
Company’s salesmen to use—one for spring, last year; one for July 


seasonal 


4th: one for Thanksgiving; and one for Christmas. Within the 
year, Bankers Life salesmen who used those four letters wrote 


669 applications for $2,289,650 on the lives of prospects to whom 
the letters were sent. The average results for 
been 142 applications for $570,000 plus. 


each letter have 


BANKERS NATIONAL LIFE INSURANCE COMPANY 
JERSEY CITY, N. J. 
Licensed in Connecticut 


This company has recently announced that it has been licensed 
to operate in the State of Connecticut. 
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BUILDERS LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


History 


This company has been incorporated as a stock legal reserve 
company under the laws of the State of Illinois on January 27, 1928 
and was licensed on September 18, 1928. It began busine on 
November 1, 1928. The authorized capital is $100,000, the subscribed 
$100,000, and the paid in in cash $100,000. The par value of the 
shares is $25.00, they were sold at $50.00 thus producing a cash 
surplus of $60,000 after organization expenses (limited to 20° in 


stock application blank), were met in the amount of $40,000. is 
expense, in our opinion, is high, although it is the maximum amount 
allowed by the Illinois Insurance Law. 


Management and Reputation 
The company is owned and controlled by its stockholders, and al) 
profits belong to them. The insurance men 
company, and their insurance experience are: 


connected with the 
Roy P. Zimmermann, 
secretary and assistant treasurer, formerly secretary and treasurer 
Builders Mutual Life now State Life of Illinois; agent for Central 
Life of Illinois, previously cashier’s assistant Columbian National 
Life Insurance Company. 


Kinds of Insurance Written 


The company will write ordinary insurance on the participating 


plan. Non-medical is written ages 0 to 45 with amount limits of 
$1,000. 
Forms of Policies Issued 
The company issues the following forms of policies: Whole Life 
Twenty Pay and Twenty Year Endowment, Whole Life Coupon, 
Semi-Endowment at 75, Semi-Endowment at 55-75, Group and 


Wholesale Term, Child's Twenty Pay and Twenty Year Endowment, 
Child’s Whole Life Coupon. 

Insurance on women is written on the same basis as men except 
no disability is granted. 


Policy Provisions 


Cash values available after three years. Extended insurance is 
automatic. Policy loan interest at 6° not payable in advance. 
Annual dividends after fifth year. Cash values are full reserve 


less surrender charge of less than 1% of the amount of insurance 
Disability benefits take the following form: (a) Waiver of Pre 
mium Only, (b) Waiver of Premium and Monthly Income for Life 
of 1% per month of the amount of insurance; 90 day presumptive 
clause. Double Indmenity for accidental death is granted. 


Gross and Net Lines 


25-50): Life and 
disability $20,000; 


Amount 
ticular 
$20,000 ; 


limits (ages 
limit); with 
retains $5,000. 


Endowment 
with double 


(no par- 


indemnity 
Officers 
President, Henry Ericsson; vice-president, 
tary, R. P. Zimmermann; treasurer, E. 8. 
Wm. E. Holland; actuary, I. A. 
agents, H. A. Venard. 


Karl J. 
Bensen ; 
& Co.; 


Crist : 
medical director, 
superintendent of 


secre 
Glover 


Directors 
J. W. Alder, E. M. Craig, Henry Ericsson, Harry D. Foster, Dr 
Wm. E. Holland, Nels 0. Johnson, J. Sam Lafferty, Wm. Schlake 
and Frank E. Wertz. 
Territory 
The company is licensed in Illinois only. 


Form of Valuation 
Select and ultimate, Modified preliminary term (Illinois standard) 
Interest at 314%. 


CENTRAL LIFE ASSURANCE SOCIETY 
DES MOINES, IOWA 


Receives Favorable Decision 

City assessments against this company, involving $2,339,710, were 
set aside in a decision handed down on April 6 by Judge Frank S. 
Shankland. This ruling affects the status of all mutual companies 
in Iowa in the matter of local taxation. The decision followed a 
hearing brought on appeal by the Central Life from the action of 
the City Council in confirming assessments made 


by 
assessor. 


the city 





eo i i ind 
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CHARLOTTE LIFE INSURANCE COMPANY 
CHARLOTTE, N. C. 


Incorporated 
his company was incorporated on March 26, 1929 to operate as a 
legal reserve company. It has not as yet received its license. Other 
details will appear herein when received. 


CONNECTICUT GENERAL LIFE INSURANCE 
COMPANY 
HARTFORD, CONN. 


New Superintendent of Field Service 

George A. Bredehoft, general agent for the Connecticut General 
at Toledo, Ohio, for the past five years, has been appointed super- 
intendent of field service and will direct the company’s educational 
and sales promotional work at the home office. He will start in his 
new position on May first. Mr. Bredehoft graduated in 1914 from 
Ohio State University, having specialized in the School of Business 
Administration and Journalism. He was business manager of the 
University newspaper and while in college and for a short time 
after graduation he was engaged in advertising work. On January 
1, 1915 he joined the Columbus Agency of the Connecticut General 
as an agent in which work he was extremely successful. On August 
1, 1924 he was appointed general agent for northwestern Ohio 
with headquarters at Toledo, since which date he has been actively 
and successfully engaged in this work. Ever since entering the 
insurance field Mr. Bredehoft has been interested in association 
and educational work. While he was in Columbus he served three 
years as secretary of the Columbus Life Underwriters’ Association 
and for three years as secretary of the Ohio Association of Life 
Underwriters. During his last year in Columbus he conducted a 
Y. M. C. A. course in life insurance. In Toledo he served as “Isn't that Joe Jenks and his wife on the first deck?” 
president of the Toledo Life Underwriters’ Association and helped 
to organize the Life Managers’ Club of that city, of which he has 
been acting as secretary this year. For several years he has en- 
gaged in the promotion of educational sales congresses which have 
been held on consecutive days in the larger Ohio cities. 





“Sure. He can afford to go to Europe now that he’s selling 
Perfect Protection for Reliance Life’. 














CORPUS CHRISTI MUTUAL LIFE INSURANCE 
COMPANY 


CORPUS CHRISTI, TEXAS O 
Ur new 
Incorporated at 


This company was incorporated August 1, 1928 and licensed De- Children’s Policies 


cember 24, 1928 as a mutual legal reserve life company. The surplus 
paid-in in cash at the commencement of business amounted to $3,461. 


acl are business producers! 
COSMOPOLITAN LIFE INSURANCE COMPANY 


FORT WORTH, TEXAS ee they have opened the way for the swifter 

; evelopment of new agents, many of whom feel a 

Licensed greater confidence in presenting a subject which their 

This company was incorporated on February 19, 1928 and licensed Prospective clients have heard little, more likely 
the following day as a stock legal reserve life company. The paid nothing about. 

in capital at commencement of business amounted to $100,000. More experienced agents have returned to their 

sian present policy-holders with renewed interest. 
CRESCENT LIFE INSURANCE COMPANY Agents, both new and old, have presented insurance 


with more effectiveness to women. 


INDIANAPOLIS, IND. It has mattered little whether the insurance placed 


Reinsured in the Northern States Life of Hammond, Ind. as the result of these calls was Children’s Insurance 
The reinsurance contract between these companies has been ap- or one of the older, standard forms. 
proved by unanimous vote by the directors of both companies and The point was, and is, that insurance from birth to 
has been approved by the Commissioner of Insurance of the State age fourteen is a stimulant to those who have identi- 
of Indiana. Other details will be included herein when received. fied themselves with our agency force. 
oa ooo s 
EQUITABLE LIFE ASSUR. SOC. OF NEW YORK PHILADE PH Li I ISURANC 
NEW YORK CITY L Co, FE LNSURANCE 
. . . spe J q 
Further Clarification of New Disability Clause OMPANY 
Inquiries are still being received at the home office in regard to 
the exact coverage under the disability clause introduced on October 111 North Broad Street, 
15, 1928. For the benefit of those who do not clearly understand 
eee: WHO Ce met. clearly Sane PHILADELPHIA, Pa. 


the new clause the following explanation is offered : 

















Continued on page 83 




















Casualty Insurance Stocks 
as an Investment 


An expert and impartial analysis of the shares of 50 Casualty and 
Surety Insurance Companies will appear in the May 10, 1929, issue of 


BEST’S INSURANCE NEWS (Casualty & Surety Edition). 
FEATURES OF THE ANALYSIS 


Financial Exhibit Underwriting Exhibit Investment Exhibit 

; > 
Capital Premiums Written Profits on Sales oa 
Surplus ‘ ; Appreciation of Securities 
Voluntary Reserves Increase in Equity Owned 


‘ , Net Interest, Dividends and 
Unearned Premiums Interest on Reserves Rents Received—Amount 


Total Assets Underwriting Profit or Loss and per Share 


Stockholders’ Gains per Share 
Dividends Declared—Amount and per Share. 
Increased Equity in Unearned Premium Reserve. 
Increase of Surplus Funds plus Dividends. 


Liquidating Value Ratio—Market Bid to Earnings. 
Par Value Current Dividend Rate. 
Market Bid (latest date before going to Yield. 

press) 


A Summary of the Investments of each Company 
will also appear in this issue, showing percentage 
of holdings of Stocks, Bonds, Real Estate, etc. 


and 


a most complete Five-Year Underwriting and Financial Review (years 
1924-1928 inclusive) of each company, showing: 


Profits on Investments. Gain or Loss from Underwriting. 
Interest and Rents Earned. Dividends Paid. 


Total Net Gain from Investments. Increase in Equity in Unearned Premiums. 


ot > 


& 


ewyos 


*"Grotium ae? 


30c per copy—$3.00 Annual subscription (to include this edition). 


ALFRED M. BEST COMPANY, INC. 


Best Buipc., 75 FULTON Street, New York 
CHICAGO CLEVELAND ATLANTA 
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EQUITABLE LIFE ASSUR. SOC. OF N. Y.—Continued 
The new Disability Clause differs from the old in two respects. 
One of the changes relates to the continuance of disability in- 
come in the case of Endowments beyond their maturity ; this seems 
to be perfectly clear. 

The other change makes the Effective Date (in the case where 
proof is presented that total disability has existed for three months) 
the end of one completed month of disability. The effect of this 
has been to make three instalments payable at the end of three 
months of total disability instead of the one instalment that had 
hitherto been payable at that time. 

As to waiver of premium, the society waives any premium falling 
due after the Effective Date. (‘Agency Items.”’) 


New Directors 

At the regular monthly meeting of the Board of Directors of the 
Equitable Life, held on April 18th, Elisha Lee of Philadelphia, 
Vice-President of the Pennsylvania Railroad Company, was elected 
to membership in the Board. Mr. Lee will fill the vacancy in the 
Third Class. The late Samuel Rea, President of the Pennsylvania 
tailroad, served as a Director of the Equitable for over eighteen 
years. 

Horace Davis Pillsbury of San Francisco was also elected to 
membership in the Board. Mr. Pillsbury is President of the Pacific 
Telephone and Telegraph Company of San Francisco, and is a son 
of Evans 8S. Pillsbury who retired as a Director of the Equitable 
on December 31st last, after serving for thirteen years. 


Result of First Quarter 
President Parkinson reported to the Board that the new Ordinary 
Business of the Society for the first quarter of this year totaled 
$206,000,000, an increase of nearly 11% over the corresponding period 
of last year, and that new Group Insurance for the first quarter 
totaled $47,600,000, an increase of 30%. 


GUARANTY INCOME LIFE INSURANCE COMPANY 
BATON ROUGE, LA. 


History 
This company has been incorporated as a stock legal reserve 
company under the laws of the State of Louisiana, on January 19, 
1926, and was licensed on February 11, 1926. The authorized capital 
is $100,000, the subscribed $100,000, and the paid in in cash $100,000. 
The par value of the shares is $10, they were sold at $20 thus 
producing a cash surplus of $100,000. There were no organization 
expenses, which is commendable. 97144% of the stock is owned by 
the Guaranty Bond and Finance Company, Inc. of Baton Rouge, 
La., holding company, the remaining 21%4% by individuals as each 
director is required to own some stock under Louisiana law, and 

as there must be fifteen stockholders, 


Management and Reputation 

The company is owned and controlled by its stockholders and all 
profits belong to them, and to Charter Membership Policyholders 
(participating). The insurance men connected with the company, 
and their insurance experience are: G. A. Foster, President, long 
experience in general insurance and banking and investments; 
C, O. Groves, Vice President, former General Agent for the Missouri 
State Life, and former General Agent for the Pan American Life; 
Harry P. Gamble, Vice President and former Assistant Attorney 
General of Louisiana; Forrest G. Ray, Secretary-Actuary, M.A. 


degree, University of Michigan in Actuarial Mathematics. 


Kinds of Insurance Written 
The company will write Ordinary insurance on the non-participat- 
ing and participating (Charter Membership only) plans. Non- 
medical is not written. 


Forms of Policies Issued 

The company issues the following forms of policies: 20 Payment 
Life Charter Membership Participating with reservation for one 
share of preferred and one-half share of common stock of the 
Guaranty Bond and Finance Company, Inc. (holding company) for 
each $1,000 of insurance. In addition, a regular line of non-partici- 
pating forms during 1929 will be issued. Insurance on women is 
written on the same basis as men except Total and Permanent 
Disability is limited to single, employed women, except in rare 





eases. Disability is not granted to risks under age 15, and only to 
earefully selected risks at any age. 


Policy Provisions 

Cash values available after third year. Premium loan or ex- 
tended (optional) insurance is automatic. Policy loan interest at 
6%, payable in advance. Annual dividends after the second year. 
Cash values are full reserve less surrender charge of not more than 
one-fifth of such reserve during the third to ninth years, (and 
full reserve thereafter without surrender charge). Disability bene- 
fits take the following form: Waiver of premium and 1% of the 
face amount as monthly income; waiver of premium only; waiver 
of premium in event of death or disability of parent or husband 
as original beneficiary. Double indemnity for accidental death 
(external and violent accidental means). 


Gross and Net Lines 
The maximum amount the company will issue is $50,000 at all 
ages. Retention limits (ages 10-35): Life and Endowment, $5,000; 
will issue $25,000 or less with disability the same on all plans. 
All double indemnity reinsured. 


Officers 
President and Superintendent of Agents, George A. Foster; Vice 
Presidents, Harry P. Gamble and C. O. Groves; Secretary, Treasurer 
and Actuary, Forrest G. Ray; Medical Director, H. Guy Riche, M.D. 


Directors 
Hardtner, Henry E.; Foster, G. A.; Gamble, Harry P.; Groves, 
Cc. O.; Baynard, L. B., Jr.; Riche, H. Guy, Dr.; Packer, J. A., Dr. ; 
Fortier, James J. A. 
Territory 
The company is licensed in Louisiana only. 


Form of Valuation 
Modified preliminary term (Illinois Standard). Ful! preliminary 
term. Interest at 314%. 


GUARANTY LIFE INSURANCE COMPANY 
NEW YORK CITY 


To be Organized 

Notice of the intention to incorporate this company under the 
laws of New York State has been published. The company proposes 
to transact a regular life insurance business. The incorporators 
are: 

Paul Revere, Clarence Laporte, William Deans, Edmund J. Bellis, 
Francis Crowel, Charles Barry. Archibald H. Fortier, Maurice 
Sprung, George A. Knox, Herman Schneider, Harold Kay, Hans 
Freedman and Murray Ellman. 


HAWKEYE LIFE INSURANCE COMPANY 
DES MOINES, IOWA 


Dividends 

Age 35 
Policy 2nd Srd 4th 5th 6th 
J Se $3.57 $3.81 $4.07 $4.27 $4.47 
a 3.90 4.26 4.60 4.92 5.22 
2 Y. EB... 4.41 4.94 5.47 5.96 6.41 





INSURANCE SECURITIES CORPORATION 
LOS ANGELES, CALIF. 


Changes Title 
The title of this corporation has just recently been changed to 
the Insurance Finance Corporation. It is the holding company 
for the Mountain States Life Insurance Company and has been 
reported upon in prior issues of this publication. 





LIBERTY LIFE ASSURANCE SOCIETY 
BIRMINGHAM, ALA. 
Converts to Stock Basis and Becomes the 
Liberty National Life Insurance Company 
At a meeting of the Supreme Lodge of Liberty Life Assurance 
Society held at the Home Office in Birmingham, Alabama, on March 
Continued on next page 
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Probably no other institution serves 
our people singly and collectively, 
both as private individuals and as 
citizens, in so many vital ways. 


A company’s usefulness to the 
community 
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is, therefore, largely 
measured by the number of people 
protected, the amount of insurance 
in force and the amount of its in- 


vested assets. 
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As of January 1, 1929, the 
New York Life had about 2 
Million policy-holders In- 
sured for over 6% 
Billions. 


Its assets amounted to over 
146 Billion Dollars. 


NEW YORK 
LIFE INSURANCE 
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15 Madison Avenue, Madison 
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LIBERTY LIFE ASSURANCE SOCIETY—Continved 
29 and 30, 1929, a resolution was unanimously adopted hy the 
Supreme Lodge, which is the supreme legislative or govern): ody 
of the Society, whereby Liberty Life Assurance Society, f: nal 
benefit society organized and operating under the laws of the 
State of Alabama, was converted into a stock life insuranc n 
pany and its name changed to Liberty National Life Insurance: 
Company, which action is to become effective July 1, 1929. The 
Certificate of Incorporation was amended to meet the requirements 
of a stock life insurance company and new By-Laws pertaining to 


the operation of the converted corporation were adopted. 


The objects of the converted corporation are to issue insurance 
upon the lives of persons and every insurance appertaining thereto 
or connected therewith, as permitted by the laws of Alabama. The 
principal office is located in the city of Birmingham, Alabama an 
the duration of the corporation is to be perpetual. The total au 
thorized capital stock was fixed at $306,125.00, divided into 61,225 
value of $5.00 each, being determined upon the 
basis of one share of stock for each $500.00 of insurance 
thereby making the distribution convenient and at 
eliminating the necessity of issuing fractional shares. Each share 
of stock will be sold at one and a half times the par value, thereby 
making the selling price of each share $7.50, of which $5.00 will be 
allocated to paid in capital and $2.50 to paid in surplus, and the 
company announces that no expense whatsoever will be incurred in 
the sale of the stock. By due and proper 
members were given the exclusive right for ninety days to purchase 
the pro rata part of the stock to which they are entitled under the 
Alabama and a notice appraising each member of this right 
was mailed him immediately upon the adjournment of the Supreme 
Lodge. The Supreme further required that the minimum 
paid in capital and surplus which must be on hand before the 
conversion is completed shall be $200,000.00 capital and $100,000.00 
surplus. 

The Supreme Lodge also ordered the Board of Directors to 
make an accounting and a valuation of the American Experience 
certificates at the close of business on the 30th day of June. 
1929, and to distribute the surplus determined by such accounting 
and valuation to the members holding such beneficial certificates. 
thereby returning to such members their pro rata part of the 
profits of the Society which they are entitled to as co-partners 
and co-insurers under the fraternal plan of operation. 


shares of the par 
in forces 
the same time 


resolution the present 


law 


Lodge 


The conversion resolution was in conformity with and predicated 
upon an act of the Legislature of Alabama, approved September 
6, 1927, entitled “An Act to Authorize and Regulate the Organization 
of Fraternal Benefit Societies into Stock Life Insurance Companies 
or Mutual Life Insurance Companies.” This act of the Legislature 
of Alabama provides that any fraternal benefit society organized 
and transacting business under the laws of Alabama may convert 
itself into a stock life insurance company or a mutual life insur 
ance company by the adoption of a resolution by the supreme gov 
erning or legislative body authorizing the conversion of the fraternal 
benefit society into stock life insurance company or into a mutual 
life insurance company. Among other things the act also states 
that such reorganized and converted corporation shall be deemed 
in law to be a continuation of such fraternal benefit society 
shall to and become invested with all rights, privileges. 
franchises, property and other things in action theretofore belonging 
to the fraternal benefit society: that rights of creditors shall be 
preserved, unimpaired and all debts, liabilities and duties of the 
fraternal benefit society shall thenceforth attach to the reorganized 
and converted corporation and that such reorganized and converted 
corporation shall be obligated to carry out and perform all of the 
obligations of every kind and character owing by the fraternal 
benefit society to the holders of its beneficial certificates. 

President Davison stated that the Board of Directors did not see 
fit to recommend the conversion of the Society to a mutual life 
insurance company because to do so would require a surplus of $300, 
000.00 in addition to reserves and to acquire such surplus would 
necessitate the levying of a pro rata assessment on each member 
and that rather than do that the Directors felt that the best and 
only course left was to recommend the conversion of the Society into 
a stock life insurance company, which procedure would do away 
with any assessment of members and would immediately bring 
into the Society the necessary capital and surplus acquired by 
direct purchase of stock by those members who desire to purchase 


and 
succeed 
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it, and thereby accomplish the desired end without any hardship 
peing imposed on anyone. 

The present Officers of Liberty Life Assurance Society, who will 
eontinue as Officers of Liberty National Life Insurance Company, 
are as follows: 

President, Robert P. Davison, formerly Deputy Insurance Com- 
missioner of Alabama, and prior thereto a lawyer of Montgomery, 
Alabama. Mr. Davison is a graduate of the University of Alabama 
and is also a Director of the Southern Bank and Trust Company 
of Birmingham, Alabama. During the World War he served in 
France as an officer of the Sixth Division. 

Secretary-Treasurer, Frank P. Samford, formerly Deputy Insur- 
ance Commissioner of Alabama, Alabama State Manager for a large 
Western insurance company, and who had previously served in the 
Home Office of the Manhattan Life Insurance Company. Mr. Sam- 
ford is a graduate of the Alabama Polytechnic Institute and is a 
Director of Security Savings and Loan Company, of Birmingham, 
Alabama. He is a grandson of Ex-Governor Samford of Alabama 
and a son of Judge Samford of the Alabama Court of Appeals. 

Medical Director, Dr. Andrew C. Cameron, a physician of Bir- 
mingham, Alabama, and formerly Division Surgeon for several large 
railroad systems. Dr. Cameron is a graduate of the School of 
Medicine of the University of Pennsylvania. 

Assistant Secretary, Ralph W. Beeson, formerly Assistant State 
Manager for Liberty Life Assurance Society in Georgia. Mr. Beeson 
is a graduate of Emory University. 

The Directors of Liberty Life Assurance Society, who will con- 
tinue as Directors of Liberty National Life Insurance Company, are 
Robert P. Davison, President, of Birmingham, Alabama; Frank P. 
Samford, Secretary-Treasurer, of Birmingham, Alabama; George J. 
Edwards, Jr., Lawyer, of Philadelphia, Pennsylvania; Arthur M. 
Mead, Realtor and Insurance Broker, of Montgomery, Alabama; 
Frank E. Spain, Lawyer, of Birmingham, Alabama; F. Page Seibert, 
Chemist and Manufacturer, of Philadelphia, Pennsylvania; William 
C. Sterrett, President Southern Bank and Trust Company, of Bir- 
mingham, Alabama. 


MINNESOTA MUTUAL LIFE INSURANCE COMPANY 
ST. PAUL, MINN. 


Supreme Court Refuses Review of Disability Case 

On April 15 the United States Supreme Court denied the applica- 
tion of this company for a review of the decision of the United 
States Cireuit Court of Appeals for the Eighth Circuit, which heid 
the company responsible for payments for total permanent disability 
incurred during the grace period of a policy. This case was re- 
viewed in the March Ist Life News. 

Reinsures Ancient Order of Hibernians 

The Minnesota Mutual has just recently reinsured the Ancient 
Order of Hibernians. The Society was first placed upon a legal 
reserve basis through the transaction of approximately 86% of its 
membership to a higher rate plan. The insurance taken over 
amounted to about $2,500,000, 

Non-Medical Limits Increased 

Effective April 1, 1929, the company increased its non-medical 
limits to $3,500 with the provision that after the expiration of 
one year the applicant may again be written for an additional 
$2,500 making a total of $6,000 on the non-medical basis. 


MISSISSIPPI VALLEY LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 


Correction Notice 

In our February Ist Life News we published an article stating 
that the control of this company had been purchased by J. N. 
Mitchell, who was formerly an official of the Federal Reserve Life 
Insurance Company of Kansas City, Kan. This is incorrect al- 
though furnished by the company. Mr. Mitchell was formerly con- 
nected with the Reserve Life and Accident Insurance Company of 
Arkansas City, Kan. 


MONTANA LIFE INSURANCE COMPANY 
HELENA, MONTANA 
Selective Risk Limit Increased 


Hereafter applications on standard male risks may be written cn 
the Selective Risk plan for amounts not more than $3,500. This is 





an increase of $1,000 in the maximum that has been in effeet. No 
changes have been made in any other rules governing the writing 
of applications on the Selective Risk plan. 


MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, N. J. 
Gross Annual Premiums—Supplementary Disability Policies in 
connection with Co-existing policies of $1,000. 
Waiver of Waiver of 
Age at Prem. and $10.00 Premium 


Plan Issue Monthly Income Only 
Ordinary Life .....csseeee 20 $4.20 $0.58 
30 4.99 0.78 
40 6.35 1,20 
50 8.92 2.20 
20 Payment Life ......... 20 5.85 0.55 
30 6.10 0.75 
10 6.438 1.28 
nO 9.14 2.42 
10 Payment Life ......... 20 9.67 0.59 
30 9.93 0.79 
40 9.92 1.26 
nO 9.40 2.68 
20 Year Endowment ...... 20 3.32 0.04 
30 4.34 1.11 
10 6.78 1.63 
50 9.41 2.69 


The above rates are for the PREFERRED class; the rates for 
the SELECT and SPECIAL classifications. are respectively 125% 
and 160% thereof. 


MUTUAL LIFE INSURANCE COMPANY 
NEW YORK CITY 


Dr. P. Maxwell Foshay Appointed Second Vice-President 
Dr. Granville N. White Retires 

At the regular monthly meeting held March 27th, the Board of 
Trustees of The Mutual Life appointed Dr. P. Maxwell Foshay 
Second Vice-President of the Company to succeed Dr. Granville M. 
White, who retires April 1, 1929, under the Company’s retirement 
plan. Dr. Foshay has been connected with the Company twenty- 
nine years. He was Medical Referee in the Cleveland Agency, Med- 
ical Director in the Chicago Branch Office of Issue and successively 
Superintendent of the Bureau of Investigation and Supervisor of 
Risks. He was appointed Manager of Selection January 1, 1929. 
His title beginning April 1, 1929, will be Second Vice-President and 
Manager of Selection. Dr. Granville M. White has served the 
Company with distinction for forty-two years—as Medical Examiner, 
Assistant Medical Director, Medical Director, Secretary, and finally 
as Second Vice-President and Manager of Selection. His services 
in formulating methods of selection have been a splendid contribu- 
tion to the Company and to the cause of life insurance. The field 
forces of the Company have been greatly helped by the methods 
he has been instrumental in establishing. The Company extends to 
him its good wishes in his retirement from active work after 
his long, honorable and valuable service. 





NATIONAL LIFE COMPANY 
DES MOINES, IOWA 


Formerly National Life Association 
The rates of this company as now in effect are as follows: 


Universal Whole Life 
25 


Age 2 45 

SD et eee ee $16.00 $21.45 $31.21 
Wah FW. BD. . cwesas 16.34 21.93 32.13 
We BM Ge cess 18.28 24.34 35.24 

20 Payment Life 
Oe a . $24.91 $30.81 $40.79 
Were We Te sseves 25.25 31.29 41.71 
Wi Oh F..-s.cte 27.19 33.70 44.82 
20 year Endowment 

Rag. Bis: sine ovsees $44.85 $46.72 $52.22 
WHE Wa, We dc cise 45.19 47.20 53.14 
Wot: BE. Ke So oscds 47.13 49.61 56.25 


The double indemnity extra rate is $2 per thousand at all ages 
for the above contracts. 
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NATIONAL LIFE INSURANCE COMPANY OF THE 
w..% A, 


Control Changes 

Control of this company so long held by Albert M. Johnson and 
Robert D. Lay, associated with the company for twenty-seven years 
and respectively Chairman of the Board and President, has been 
bought by P. W. Chapman & Company, Inc., a banking house of 
Chicago and New York, which, it will be remembered, is also the 
successful bidder for the United States Shipping lines. The stock 
will be offered first to the policyholders, employees and agents of 
the company and the remainder, underwritten by Chapman & Com- 
pany and associates, will be offered to the public. 

The value of the company has been appraised by Woodward, 
Fondiller & Ryan, as of February 11, 1929, at $33,300,000. The 
business is very valuable because of the high average reserve, the 
use of the net level premium plan of valuation for much of the 
business, and the ownership by the company of many very profitable 
investments, including the largest single holding (10,995 shares) 
of the stock of the new Continental Illinois Bank & Trust Company 
of Chicago. 

The company was originally chartered under a special Act of 
Congress in 1868, and figures from the December 31, 1928 statement 
are as follows: 


I aces iS ek eta crane dole whet $57,514,133 
TE Sielainkeucdéguneribeadhae ewes 47,867,688 
EEE Shea wale c oN aricduehsahetieeeaeeuee 2,000,000 
Se CORIIOED noo oivic bv ecidiscccetses 4,708,526 
PI cuciudbcadwitednnerdokoows 550,000 
HR od cia 2s waa ae dare ida gietweane 10,655,607 
EE MOOI: .einkcicdiccvcctevcverce 8,938,844 
ED INN icin 6 sich dds tiney aeons 33,234,495 


Insurance in Force 287,500,877 


POU, derek ct cabsecxset scenes 59.1% 
Pee NNORE TIGRE a sisiiiicidecicscswcae 5.2% 


This information was “Bulletined” to subscribers entitled thereto 
in a Special Bulletin March 28, 1929. 





OCCIDENTAL LIFE INSURANCE COMPANY, LOS 
ANGELES, CALIF., REINSURES THE YELLOWSTONE 
MUTUAL LIFE INSURANCE COMPANY, 
CASPER, WYOMING 
Effective February 28, 1929 the Occidental Life reinsured the 
Yellowstone Mutual. The contract was approved by the Insurance 

Commissioner of Wyoming on March 25, 1929. 


OKLAHOMA SOUTHERN LIFE INSURANCE COMPANY 
OKLAHOMA CITY, OKLA. 


Incorporated 
This company was incorporated on January 25, 1929 to operate 
as a life, health and accident company. The authorized capital 
is $500,000. N. W. Edwards is one of the principal organizers. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


Report of Examination Reviewed 

The Old Colony Life was examined by the Insurance Department 
of Illinois as of August 31, 1928, and a supplementary report 
brought the statement of the company up to December 31, 1928. 
Extracts from both of these reports are printed below. A major 
portion of the company’s assets is invested in its Home Office 
building and certain Florida properties. There exists a difference 
of opinion as to the value of the Home Office building, and the value 
of the Florida real estate is questionable. The presence of these 
two items in the company’s statements is seriously affecting its 
financial condition. The capital as of December 31, 1928 is shown 
as $126,552 and an impairment of $489,375. The Home Office 
property, of which the book value is $3,522,381 less incumbrances 
of $790,000 net to $2,732,381, was appraised during the examination 





for the company at $3,565,620. Our latest advices do not indicate 
whether the Insurance Department of Illinois will accept this 
valuation officially. The Home Office building has been given this 
approximate valuation in the statement. The Florida properties 
acquired by deeds December 31, 1928 from the Polkania Corporation 
in discharge of a mortgage of $665,000, are carried at that ficure 
on the books. The market value of these properties is shown as 
$149,480, which, deducted from the book value, results in a deduc- 
tion under non-admitted assets of $515,520 for this item. 

It is interesting to note that the Florida mortgage loan of 
$665,000 is the obligation of the Polkania Corporation, which, the 
examiners were informed, is the consol 'ation of numerous loans 
and accrued interest previously made i five Florida corporations, 
including the Polkania and to two individuals. It appears from 
information obtained by the examiners that these five corporations 
were controlled by certain officers and employees of the Old Colony 
Life Insurance Company and that the two individuals held title to 
the property mortgage only as an accommodation to the above men- 
tioned officers and employees. 

This examination indicates that the company is in a serious 
financial condition. It appears as though its future hinges about 
its ability to sell the Home Office building for in excess of $3,500,- 
000. We understand that if the building is sold for this price the 
financial position of the company will be satisfactory and it will 
be continued but probably under new management. A number of 
companies have reviewed the business with the intention of rein- 
suring or consolidating it but it appears as though a satisfactory 
plan could not be decided upon. If neither of these plans material- 
ize the company will probably be placed in the hands of a receiver 
for liquidation. In this event it is likely that an Illinois company 
will reinsure the business. 

The Insurance Department of Illinois has served a statutory 
notice (17 day limit) on this company to make up the deficit 
shown. If this is not done within the period mentioned it is 
probable that a liquidator will be appointed. This notice was 
served on Saturday, April 6. Application was filed on April 26, 
1929 in the Circuit Court at Chicago, by the Attorney General 
of Illinois, acting on behalf of the Director of Trade and Com- 
merce, for a receiver for the Old Colony Life. It was represented 
to the Court that a receivership might involve considerable un- 
necessary loss to the stockholders, for which reason action by 
the Court was deferred. The receivership bill charges only fail- 
ure to make good the impairment in the company’s capital. A 
hearing on this bill has been set for May 6. 

Chicago, Illinois, March 1, 1929 
Hon. Leo H. Lowe, 
Director of Trade and Commerce, 
and 
Hon. George Huskinson, 
Superintendent of Insurance, 
Springfield, Illinois. 
Sirs: 

“Complying with your request for an advance statement show- 
ing the financial condition of the OLD COLONY LIFE INSURANCE 
COMPANY of Chicago, Illinois, as of December 31, 1928, I am 
attaching hereto such a statement, which must be considered 
tentative with respect to certain items contained herein, as will 
be specifically pointed out in the following comments. 


1. Real Estate 

“The Home Office property, of which the book value is $3,522,- 
380.57, less incumbrances totalling $790,000.00, net $2,732,380.57, has 
been appraised by Mr. William R. Teece during the course of the 
examination at $3,565,620.00. I am not advised that Mr. Teece's 
appraisal will be accepted officially by the Department. On the 
contrary, as stated to you in a recent letter, I was told by Mr. 
Teece that he was making the appraisal for the Company, and 
not for the Department. He also told me that his appraisal 
represented the potential value of the property assuming the 
building to be well managed, which it is not, and improved in 
certain respects, and also assuming a full occupancy and rental 
return. Nevertheless Mr. Teece’s valuation has been included as 
the market value of the property, or rather, approximately so, as 
it exceeds the book value by $43,239.43, which has been disre 
garded, the book value being allowed to stand without adjustment. 

“The farm properties in Minnesota have been included at their 
book values, in the absence of any new appraisals, having | cen 
acquired by foreclosure of mortgages several years ago. 
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“The Florida properties, acquired by deeds December 31, 1928 
from the Polkania Corporation in discharge of a mortgage of 
$665,000.00, are carried at that figure on the books. The abstracts 
on these properties have not been recently continued, and we have 
depended upon the inspection of county records said to have been 
made by Mr. Keelen, whose report included no comment on the title. 
The appraisals by Messrs. Keelen and Gaskill did not separate the 
Tampa lots from the farm properties. We have learned from 
officers of the company that there are incumbrances against the 
Tampa lots and certain tracts in Polk County, amounting with 
accrued interest to $32,231.81 and $22,238.45 respectively. This we 
could not verify. The market values of these tracts adopted for 
the purposes of our tentative statement are arrived at as follows: 


Large tract (7000 acres) Gaskill’s value ........... $112,440.00 
Small tract (790 acres) Gaskill’s value ............ 38,950.00 
Tempe lots, TESSGR'S VON <.occcscccceesececececcces *52,560.00 

NE A ou dans ands cabbies aibb skeen e etre aes euaraee $203,950.00 


Less incumbrances : 





Tampa lots, principal ............ee0. $30,978.53 
RCCPUSN TRUNFGE cc cs cccvccestssewss 1,253.28 
Small tract, principal ................ 21,208.32 
RCCEUNSE THIOL -e cc cc ccvesecesecscs 1,030.13 
54,470.26 
Net market value of equities ..........cccccccccccecs $149,479.74 


“This amount deducted from the book value of $665,000.00 results 
in a deduction under ‘Assets Not Admitted’ of $515,520.26. 

(* This figure is found by deducting Gaskill’s value on the Large 
tract, $112,440.00, from Keelen’s value on the Large tract and the 
Tampa lots combined, $165,000.00). 


2. Policy Reserves 


“Tt will be several days before Mr. Anderson has completed his 
Policy valuation for the Old Colony. He has therefore advised me 
to use the company’s valuation as a tentative liability for the 


purposes of this statement. The sums so adopted are as follows: 


Wet Mawerve:, Pall Gor TAG occeccccvscvesscevsene $4,294,917.42 
Extra Reserve for total and permanent disability 

WIE en iion ac Oven senudesconekseneeeeeeusseenseres 10,282.67 
Extra Reserve for additional accidental death benefits 8,688.40 


3. Estimated Liability for Taxes 
“The company’s files yielded tax receipts on the Florida property 
covering only about one-third of the acreage, and no receipts have 
yet been produced covering the Tampa lots. The liability for 1928 
taxes has been estimated on the basis of the 1927 tax receipts 
furnished, pro-rated to cover three times the acreage included in 


| such receipts, and Mr. McGauley’s statement has been accepted, 


tentatively, as to the amount of the 1927 taxes on the Tampa lots, 
and such figure has been used as the liability for 1928 taxes on 


, Same. 


“Complying with your telegraphic instructions I have forwarded 
to Mr. Ryon of Streator descriptions of all the Florida properties. 
In my letter to him I called his attention to the lack of information 
regarding taxes and incumbrances, and suggested to him that 
these matters ought to be investigated. If you have other plans, 
kindly instruct him accordingly.” 

Respectfully yours, 
A. DWIGHT HOY, 
Examiner. 


Extracts from Report of August 31, 1928 
Income 
Adjusting entry account of reduction in guaranteed decreasing 
premium fund, $416.25. 

“This amount represents the ledger balance in this fund at 
August 31, 1928 although the actual balance as calculated by your 
examiners was $225.11. In the company’s annual statements sub- 
mitted to your departments as of December 31, 1927 the liability 
for this item was shown as $972.12 although the company’s dooks 
showed a ledger liability of $416.25. This difference is accounted for 
by the fact that the company did not credit the fund on its books, 
with interest accumulated, which is at the rate of 3% per cent. The 


Continued on next page 
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OLD COLONY LIFE INSURANCE COMPAN Y—Continued 
Comparative Schedule of Examiners Statements for August 
31 and December 31, 1928 
Income 
Item 
Eight months Year Ending Decrease in Ine: e in 
to 8/31/28 Dee. 31, 1928 Surplus s 
ee ee OE et PoE enn ee ee eee aoe ee $703,784.80 $1,060,148.64 
NRE MNO RII oY a5 Ss , cuice ob ebaicad ues anumenen 238,234.32 323,213.62 
EE ESSE ee Cae een ee nee Pree iES © 15,158.14 39,048.66 
RINNE inves ow cides eadinlactia-akane dtu ae Gwin dc-ook eked bea $957,177.26 $1,422,410.92 
. . Disbursements 
i PUNO, 6 Sire cass aah erkeadobtts duanccnddesktdtecen $284,507.13 $461,706.89 
EEE O E ye EAD Re ER ee a 109,034.19 168,254.20 
Salaries and all other compensation of officers, directors and Home 
NED ise t0 ub bunvades keteta rere neo, eRe 61,619.18 90,647.67 
I ad bo ielne ais 4 decimal eR Wdaia dies ohne fi emalew kG is ot whe 7,696.31 28,829.27 
Repairs and expenses on Real Estate............cccccccccccccccececes 75,593.87 122,752.81 
Insurance Department fees including expense of examination........ 3,347.30 14,283.04 
OIG: Sd wcid-dasievinne nc uke he’ xweps Keamee eel nereeneateancie 159,464.00 214,876.59 
SONNE fh kcdcncwanbcbduceweeeshanteneweeeetidd noubie $701,261.98 $1,101,350.47 
: . Ledger Assets 
Book Value of Real Estate less incumbrances.................. ae $2,651,200.93 $3,413,217.79 S762. SH 
I ON I” ew ss am bead a ma eca anos 1,103,200.00 $38,200.00 $665,000.00 
ey SE i: IOI oo vag avesh md Maw bebrark os Bebe Rkcmatohe Cece 593,185.43 611,366.71 18,181.28 
i MOON eo iaws Ou ¥<.dba eo heeveevn we codemes steeaeeees ae.abe sees ee 10,004.80 361.43 5,643.37 
EE Ce Pane Gn eUo eye tek wad ennasceudateengadessh ree daeen bye nes ‘ 53,193.79 20,206.79 32,987.00 
ee er ee GD SED een cadensbddhsdts svetueSoudseetsoeuseseebe 93,130.49 81,501.76 11,628.73 
a COND aaa ccvveviecacsanteeeeeeencey dee peewee’ 49,947.77 50,153.90 215,13 
EE ER SD «prada & 6s be WNebes etn eeehenteheseerees $4,553,863.2 $4,619,008.38 
Non-Ledger Assets 
Total interest and rents due or accrued ............. 0.00 cceeee sae $15,777.01 $10,390.31 5,386.70 
Net amount of uncollected and deferred premiums................... 145,366.41 149,905.73 
Market value of bonds over book value..........cccccccccscecccecees 193.21 
Premium notes over premium note ledger account................... 665.30 
eee ks DO, SANE OE oes oo ov cies dee bwesnetsuiassmenene 1,666.66 1,666.67 
Tnearned premium on fire imsurance ......... cece cece cence ceeeneees 346.36 1,346.36 
Se SUR GRINOUDD. o 6.0. cian 6on600.00006465e¢h bbescbenenacwessbguede 8,020.00 8,020.00 
NE SE. os hide aica muchas Wibhes bina ewes no emkes iam edness $4,727,025.26 $4,790,530.65 
Assets Not Admitted 
Decrease in Increase in 
Item August 31,1928 Dee, 31, 1928 Surplus Surplus 
Agents debit balances (Gross) .........cccceeeseees Sebsdcebaeeds Nees $56,399.24 $56,598.25 $.99 
ee eee Sb Seeman MGS TR BONGO bs. oie de isc ccicwesesdsceesecceces 4,714.80 166.91 4,547.99 
Returned checks and deposits in insolvent banks .................-. 17.21 TSS.70 $771.49 
Sn CE. . c0b sane csabedceyse med + cuneb ee ceeteveuneseeess 582,500.00 8,400.00 574,100.00 
Book value of bonds Over Market VAIUS 2c. ccccccccccccccesccccccveces 10,423.79 10,423.79 
Book value over market value of real estate..........cccc cece ee ccees 515,520.26 515,520.26 
po eT DO Oe er er er er re re ae $654,055.04 $581,274.12 
Sirs me + IE, 5220-3 Sa il ate a ela bles Ov Meleiee we araanne $4,072,970.22 $4,209,256.53 
Liabilities 
Net reserve paid for basis, excluding disability....................4.. $4,166,477.99 $4,294,917.42 128,439.43 
Extra reserve for disability benefits, less reinsurance................. 7,310.80 10,282.67 2,971.87 
Extra reserve for additional accidental death benefits, less reinsurance 5,000.87 8,688.40 3,687.53 
Present value of amounts not yet due for total and permanent dis- 
SRERty Demelite, WP TOMGOTAMCS os oiegc son ccdtesccccevsesccsccesses 19,000.24 21,362.66 2,362.42 
Present value of amounts not yet due on supplementary contracts.. 24,494.04 40,201.67 15,707.63 
Liability on policies cancelled and not included in net reserve ..... 59.60 59.60 
I EE aoe 6-0 oe Fee inwh.b 400004 0556 Ha C0R6s Cede ee cab tre EwCes 19,369.66 27,518.74 8,149.08 
Estimated amount hereafter payable for federal, state and other 
SE SGsLGEGLSSTEdeeeGebVacke USRET ibe er vate s o4l Sees Oo Ob Lae ae ees 51,288.34 77,209.77 25,921.43 
IE ois Sak nae dacs og pala GRa wd eens ce EPS CSc mike eT aimetie® 117,430.07 91,838.92 25,501 15 
IL, odo cursencaeGaw awaee dan bee 6 Gh dats #50 obs i eee Reues $4,410,431.61 $4,572,079.85 
i Se <on We abendacterkst «0940 Sere btseewevl saa carasuees 126,551.87 126,551.87 
PEG Sv cdeo lee toucdcepetkenseeserdgecres eee seleeedteesestos —464,013.26 489,375.19 
MU, Drake does heeeeeurcurienscen ts situ vanadedith<t¢uretehends $4,072,970.22 $4,209,256.53 $1,426,508.91 $1,401,146.98 
ONE Wa. o-c's'on 0:0 cide peo heap ee kewb eis 6av1k0Sb4o5 acm be-e-¥ 25,361.93 





$1,426,508.91 $1,426,508.91 
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difference between the amount shown as a liability in the company’s 
annual statement—$972.12, and the actual liability at December 31, 
1927 which was $220.69, is accounted for by the fact that the 
company has paid amounts out of this fund from time to time 
and charged the same to surrender values. At the suggestion of 
your examiners the company has charged this account out of its 
books and is now keeping the amount of the fund on deposit 
together with the interest accumulations on individual cards. 
Your examiners have adjusted the foregoing statement accordingly 
and shown as a liability $225.11, which includes the amounts held 
to the credit of the individual policyholders with interest at 3% 
per cent. 


Disbursements 


For Death Claims, $149,294.12 

“\ large number of the claims incurred since the date of the 
last examination were inspected and it was found that all claims, 
which the company believes are just, are settled promptly and in 
accordance with the policy provisions. Proper releases are obtained 
in each case, 

“The Company has compromised and resisted seventeen cases 
during the period under examination, and from the facts disclosed 
from the files in each case, your examiners believe the company 
was justified in its action. As of August 31st there were fourteen 
cases pending settlement. Eight of these cases were in process of 
adjustment amounting to $7,405.44, three were incurred but not 
reported amounting to $2,979.00 and three were being resisted 
amounting to $7,127.50. These pending cases have been shown as 
a liability in the foregoing statement. 

For Total and Permanent Disability Benefits, $1,205.08 

“4 number of disability claims have been incurred since the last 
examination, all of which were inspected by your examiner. Five 
of these claims the company is resisting and from the facts dis- 
closed from the files in four of the cases, your examiners believe the 
company is justified in its action. The other case has been shown 
as a liability in the foregoing statement. The present value of 
the amounts incurred but not due at August 31, 1928 for the 
fourteen claims the company has allowed, was computed by your 
examiners on Hunter's tables with interest at 3% per cent and 
amounted to $20,570.28, including $8,089.85 for the case resisted, 
less $1,370.04 reinsurance. The present value of the amount in- 
curred but not due, for one case which was incurred but not re- 
ported at August 31, was computed by your examiners on the above 
mentioned table and amounted to $1,857.72. These amounts have 
been shown as liabilities in the foregoing statement. Regarding 
the method by which the company handles its claims, your examin- 
ers suggest that it reply more promptly to any inquiries received 
Surrender Values 

“Satisfactory checks were made of the allowances paid on policies 
surrendered for cash, and in each case it was found the policy- 
holder received the full amount due under his contract. A satis- 
factory check was also made of the company’s calculations of Ex- 
tended and Paid-up insurance and they were found to be correct. 
Commissions to Agents, $109,034.19 

“The agency contracts of the company were inspected and it was 
found with one exception that the maximum first year commission 
paid is 8 per cent, graded, and the maximum renewal commission 
is 7% per cent, graded, payable up to twenty years, contingent upon 
volume of production. One contract calls for greater first year 
commissions. Several contracts provide for allowances, in addition 
to the regular commissions, ranging from $25.00 to $400.00 per 
month. The Company has 92 General Agents and 360 sub agents, of 
whom approximately 100 are full time. The majority of the con- 
tracts are on a printed form, which appears to contain all neces- 
sary provisions for the proper protection of all concerned. The 
following schedule shows the percentage of commissions paid to 
premiums received and estimated cost of new business for the 
period covered by the examination. 

1923 1924 1925 1926 1927 1928 

Ratio of commissions 
paid to first year 
prems.—per cent.. 
Ratio of commissions 
paid to renewal 

prems.—per cent.. 4.67 4.37 4.56 4.29 4.32 4.23 
Ratio of cost of new 

business to new 


prems.—per cent.. 115.62 129.18 116.82 111.55 104.53 110.64 


75.73 75.01 76.38 78.12 74. 


0 74.24 
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Ledger Assets 
Real Estate, $2,651,200.93 


This item consists of the following parcels of real estate. 
Book Total 
Value Less Incumbrance Value 
Incumbrance Aug. 31,1928 Aug., 31, 1928 
Chippewa County, Minne- 


eote, farm ...0c00.0 Mi Be $8,657.09 None $8,657.09 
Swift County, Minnesota 
DOORN. ccnvndtdasevencdes 7,180.13 None 7,180.13 
Home office building ..... 2,635,363.71 $880,000.00 3,515,363.71 
po) eee eee . $2,651,200.93 $880,000.00 $3,531,200.93 


“The farm property owned by the company consists of 320 acres 
in Chippewa County and 160 acres in Swift County, Minnesota and 
was acquired through the foreclosure of mortgage loans. The book 
value of the properties include past due interest and foreclosure 
costs in addition to the principal of the loans. The deeds and 
papers in connection with th se farms were inspected and several 
minor discrepancies were found, which were called to the attention 
of the management. Although these farms are improved and were 
formerly under cultivation, they have not been rented or farmed 
since acquired by the company. The company has no insurance 
on the buildings. 

“The home office property consists of what is known as the Old 
Colony Life Building, located at 166 to 172 West Jackson Boulevard, 
Chicago. This property includes Lot 12, Block 97, School Section 
Addition, fronting 50 feet on Jackson Boulevard and running 
through to West Quincy Street, a depth of 165 feet, to which lot 
the Company holds the fee title. Also Lots 1, 2, 3, 4 and 5 Block 
97, School Section Addition, fronting 55.16 feet on South Wells 
Street, with a depth on West Quincy Street of 114.32 feet, the whole 
making an “L” shaped plot. Lots 1, 2, 3, 4 and 5 are held under 
a lease running 198 years from May 1, 1913. 

“Lot 12 was acquired by purchase December 16, 1916 at a con- 
sideration of $400,000.00, with $200,000,00 incumbrance assumed by 
the company. The lease on Lots 1, 2, 3, 4 and 5, together with the 
hotel building standing thereon, was acquired March 26, 1919 as a 
consideration of $500,000.00 with incumbrance assumed by the com- 
pany of $205,000.00. This incumbrance was retired when a new loan 
was negotiated in 1922. Beginning. May 1, 1923 for a period of 
fifteen years the ground rent on these lots is $20,000.00 per annum. 
From May 1, 1938 to the termination of the lease it is $22,000.00 per 
annum. In acquiring this leasehold property the company traded 
in a parcel of real estate situated on Michigan Avenue, Chicago at 
a consideration of $160,000.00 acquired by it in 1917, having in turn 
traded in on the purchase of the Michigan Avenue property a 
building in Freeport, Illinois, which was acquired at the time of 
the reinsurance of the Cosmopolitan Life Insurance Association in 
1909. 

“Upon securing the leasehold on Lots 1, 2, 3, 4 and 5 in 1919, the 
Company entered upon the construction of its present office build- 
ing. This work consisted of dismantling an old two-story building 
then standing on Lot 12, the construction of the fifteen story steel, 
terra cotta and brick office building fronting on West Jackson 
Boulevard, and remodeling the eleven story hotel building occupying 
Lots 1,.2, 3, 4 and 5 to make that building available for office 
purposes as well as to connect it with the fifteen story 
and make it an integral part thereof. 

“To finance this construction work a mortgage loan was negoti- 
ated on Lot 12, in the form of serial bonds in the amount of 
$1,100,000.00, dated December 1, 1919, interest at 6% payable semi- 
annually, maturing in specified amounts each 
December 1, 1921, last maturity 1929 


building 


year beginning 
, Secured by deed of trust on 
the property. Bonds amounting to $395,000.00 have been redeemed, 
leaving $705,000.00 outstanding as of August 31, 1928. Under date 
of November 10, 1922, the Company also negotiated a loan of 
$300,000.00 on the leasehold on Lots 1, 2, 3, 4 and 5 in the form of 
serial bonds, bearing interest at the rate of 614 per cent payable 
semi-annually, maturing annually November 10th, in specified 
amounts, last maturity November 10, 1929, secured by deed of trust 
to the leasehold estate of the company in the lots and the improve- 
ments thereon. Of this issue, bonds in the amount of $125,000.00 
have been redeemed, leaving $175,000.00 outstanding as of August 
31, 1928, or a total of $880,000.00 on the entire property. 

“The following schedule shows the figures covering the various 
items that go to make up the book value at which the property is 
now carried on the company’s books: 


Continued on page 41 
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A HAPPY CHOICE 


In considering a life insurance ca- 
reer, one may be somewhat in doubt as 
to which company to choose. As aman 
looks carefully over the life insurance 
field he sees a number of institutions 
with which any agent might feel proud 
to be associated, but we do not believe 
that he can find a company more 
worthy of his confidence and esteem 
than the 


Massachusetts Mutual Life 
Insurance Company 
SPRINGFIELD, MASSACHUSETTS 

Organized 1851 
More Than A Billion and Three-Quarters 


of Insurance in Force 





Stretching the Dollars 


For over five years, The Guardian has been 
allowing interest of 5% on policy proceeds left 
with the Company. This rate is equalled by few 
other companies, and is exceeded by none doing 
business under New York State law. 


Unlike most other companies, The Guardian 
allows interest payments monthly without dis- 
count for prepayment. On this monthly basis, 
the Guardian’s interest rate is equivalent to 
5.116% per annum. 


If you are interested in seeing how such in- 
creased returns work out to the advantage of the 
payee, in additional years and months of income 
receivable,—ask for “A little talk on Money 
Mileage,” Publication No. 298. 


ote SDS SD 


THE GUARDIAN LIFE 
INSURANCE COMPANY of AMERICA 


“The Company that Guards and Serves” 


50 UNION SQUARE NEW YORK CITY 





| 


the Life Insurance Way 


—and PROTECT Your 


Family’s Future 


THE MUTUAL BENEFIT 
LIFE INSURANCE COMPANY 


HOME OFFICE - - NEWARK,N. J. 




















More Serious Accidents, 
More Liberal Benefits 


As accidents become more serious they also 
become more costly. The automobile is deadly 
as well as omnipresent. 


In our recent revision of our accident policies 
we took this new situation into account. 


Hospital benefits have been almost doubled. 
X-ray fees are paid and allowances are made for 
all operations. 

For revised Brokers’ Outline of Accident and 
Health Insurance, write 


Connecticut General 
Life Insurance Company 
Hartford, Conn. 
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OLD COLONY LIFE INSURANCE COMPANY—Continued 
Acquisition cost of title to Lot 12 .........seeeeeeee $400,000.00 , Labor and materials from August 31, 1923 to August ae 
Sequisition cost of lease on Lots 1, 2, 3, 4 and 5 and | Sh, IDES: cccscccssccsscccccovcsse 6000000.04065s00eees “ 524,988.05 
RN Re er ae 500,000.00 | Increases by adjustment market value over book value: 
es pvtaihandaaaiiaie =F BCE ea ET 2, 5 CORE $140,000.00 
Total Acquisition Cost ..ccscvcccescecsccecsceccces $900,000.00 | ome seen Sete eee eee e eee eeeeeeeeneenes ae 
Items charged by company into Construction Account. | W920 ccecececcccceececncecsccecece ee 180,019. 1 
eal GON Ch. Aso. ca oeeuionn eailin mea $8,616.82 | DUE ce kikwecctuacthesecogecnseavioteses 46,326.34 
Interest as Incumbrance during con- WORD cecnccsnesceg es ancescewes sc eveece 219,242.92 
SteWek. TOE. 40 erase teceenvssessne 80,139.17 : 
Commission paid brokers for securing EE, dcbtea dain to CHV Aaa Ot ei ahr AaeOtrees 693,963.57 
loge. Gh PROTO onc iccxeinstcnctvee 108,000.00 | NERS 
Commission to brokers for securing Total gross book value August 31, '1928........... $3,515,363.71 
EER Se alae TEEN eae Rte RO oy POP 6,369.00 DUD ve weehekeceedss aay oacecereenteseseauans 880,000.00 
DURE DURE 6c kccdnwnesceeoears 980.10 | 
ccidiasoupetaaceceanbsites Book value, less incumbrance, August 31, 1928 ....... $2,635,363.71 
Total overhead and carrying costs ................. 204,105.09 | “Following is a schedule showing in a condensed form, the history 


Labor and materials 
$37,331.17 to August 31, 1923 


1918 
Cost of fee title to Lot 12 ........ 
1919 
Cost Leasehold Lots 1, 2, 3, 5 and 4 


Totals for Whole Property .... 


Totals end of 1919 
Increases in 1920 


Totals end of 1920 
Increases in 1921 


een Ge OR Tee. o66000<Kss0s 
Increase to August 31, 1923........ 
Increase to December 31, 1923 .... 


Totals end of 1923 
Increases in 1924 


Totals end of 1924 
Increases in 1925 


Totals end of 1925 
Increases in 1926 


Totals end of 1926 .........2.. 
Increases in 1927 


Totals end of 1027 ......cccees 
Increases to August 31, 1928 ...... 


Totals, August 31, 1928 ........ 


including architects fees of 





1,192,307.00 | 














of the Old Colony 


Increase 


Life 


Building 


property, 









































beginning with the 
purchase of Lot 12 and bringing the figures down to August 31, 1928. 


é Book 
Actual Value of by Adjustment Gross Value Less 
Cost Improvements in Book Value Book Value Incumbrance Incumbrance 
$400,000.00 $140,000.00 $540,000.00 $200,000.00 $340,000.00 
500,000.00 99,375.00 599,375.00 205,000.00 
$900,000.00 $239,375.00 $405,000.00 
$900,000.00 $239,375.00 $1,139,375.00 $405,000.00 734,375.00 
755,355.59 $755,355.59 189,019.41 944,375.00 575,000.00 
$1,655,355.59 $755,355.59 $428,394.41 $2,083,750.00 $980,000.00 $1,103,750.00 
459,519.46 459,519.46 46,326.24 505,845.70 225,000.00 
$2,114,875.05 $1,214,875.05 $474,720.65 $2,589,595.70 $1,205,000.00 $1,384,395.70 
114,968.11 114,968.11 219,242.92 334,211.03 70,527.82 
$2,229,843.16 $1,329,843.16 $693,963.57 $2,923,806.73 $1,275,527.82 $1,648,278.91 
66,568.93 24,472.18 
37,167.66 103,736.59 103,736.59 -80,000.00 
$2,333,579.75 $1,435,579.75 $693,963.57 $3,027,543.32 $1,220,000.00 $1,807,543.32 
192,377.70 192,377.70 192,377.70 ~80,000.00 
$2,525,957.45 $1,625,957.45 $693,963.57 $3,219,921.02 $1,140,000.00 $2,079,921.02 
78,192.04 78,192.04 78,192.04 ~85,000.00 
$2,604,149.49 $1,704,149.49 $693,963.57 $3,298,113.06 $1,055,000.00 2,243,113.06 
126,756.07 126,756.07 126,756.07 —85,000.00 
$2,730,905.56 $1,830,905.56 $693,963.57 $3,424,869.13 $970,000.00 $2,454,869.13 
46,654.32 46,654.32 46,654.32 -90,000.00 
$2,777,559.88 $1,877,559.88 $693,963.57 $3,471,523.45 $880,000.00 $2,591,523.45 
43,840.26 43,840.26 43,840.26 
$2,821,400.14 $1,921,400.14 $693,963.57 $3,515,363.71 $880,000.00 $2,633,363.71 


“From the above schedule it will be noted the company has increased the cost and book value of the property $524,988.05 since 


August 31, 1923. 


of the building and should have been charged to that account, 


However, an analysis of this account shows that a great majority of this amount was disbursed for general maintenance 
instead of increasing the cost and book value of the property. 


The 


following schedules prepared by your examiners, show the analysis of this account since August 31, 1923, and give the book value of 
the property as it should have been at August 31, 1928. 
——-Book value as shown by company’s books ‘ 





c 


After examiner’s analysis————————_ 

















Amount of Construction Book value Gross Amount of Construction Book value Gross 

incumbrance acct. (cost) lessincumbr’ book value incumbrance acct. (cost) lessincumbr’ book value 

Balance August 31, 1923...... $1,300,000 $1,690,375.66 $2,990,375.66 $1,300,000 $1,690,375.66 $2,990,375.66 
Increases to December 31, 1923 -80,000 $37,167.66 117,167.66 37,167.66 -80,000 $5,213.50 85,213.50 5,213.50 
Balance December 31, 1923 $1,220,000 $37,167.66 $1,807,543.32 $3,027,543.32 $1,220,000 $5,213.50 $1,775,589.16 $2,995,589.16 
Increases in 1924 ........... -80,000 192,377.70 272,377.70 192,377.70 -80,000 18,494.55 98,494.55 81,494.55 
Balance December 31, 1924 $1,140,000 $229,545.36 $2,079,921.02 $3,219,921.02 $1,140,000 $23,708.05 $1,874,083.71 $3,014,083.71 
Increases in 1925 .........0- —85,000 78,192.04 163,192.04 78,192.04 -85,000 3,266.94 88,266.94 3,266.94 
Balance December 31, 1925 $1,055,000 $307,737.40 $2,243,113.06 $3,298,113.06 $1,055,000 $26,974.99 $1,962,350.65 $3,017,350.65 
Increases in 1926 .........- - -85,000 126,756.07 211,756.07 126,756.07 -85,000 1,643.67 86,643.67 1,643.67 
Balance December 31, 1926 $970,000 $434,493.47 $2,454,869.13  $3,424,869.13 $970,000 $28,618.66  $2,048,994.32 $3,018,994.32 
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OLD COLONY LIFE INSURANCE COMPANY—Continued 
Increases in 1927 ....... —* —90,000 46,654.32 136,654.32 46,654.32 —90,000 4,131.72 94,131.72 4,151.72 
Balance December 31, 1927 $880,000 $481,147.79 2,591,523.45  $3,471,523.45 $880,000 $32,750.38  $2,143,126.04 $3,023,120.04 
Increases to August 31, 1928.. _........ 43,840.26 43,840.26 nt CECT Ee 6,161.28 6,161.28 6,161,298 
Balance August 31, 1928.. $880,000 $524,988.05 $2,635,363.71 $3,515,363.71 $880,000 $38,911.66 $2,149,287.32 $3,029,27.32 
Items included in construction ac- 
——Decreases in construction account, which reduced book value—— —count, which compose reduction in book value— 
Year Company Examiners Reduction DOE Uccnuueuneces Oneéeaanaeuanee $125,454.48 
1923 (four months).. $37,167.66 $5,213.50 $31,954.16 Miscellaneous supplies ........... 162,498.25 
- ar vb maeeee 192,377.70 18,494.55 173,883.15 MED bin kte reGbuetansebs ens ieee 79,733.00 
 ttetiesereteeccees 78,192.04 3,266.94 74,925.10 SECS SE ee eee 1,778.98 
tt Cicstiqvendtsnees 126,756.07 1,643.67 125,112.40 Special assessments .............. 13,657.74 
Ser 46,654.32 4,131.72 42,522.60 BME BUEN ctdWscucccouneteeecdess 16,573.33 
1928 (August) ....... 43,840.26 6,161.28 37,678.98 Journal entries (revision) ....... 86,380.61 
Py ee eee $524,988.05 $38,911.66 $486,076.39 pn gy ee © ee erm Sy Bes $486,076.39 
Analysis of reduction in construction account by years 
Year Labor Supplies Rent Coal Assessments Legal fees Journal entries Tota 
1923 (four months)........ $5,491.33 $9,862.54 $16,600.29 $31,954.16 
1924 20,155.80 77,927.32 $49,733.00 26,067.03 173,883.15 
1925 11,514.02 9,746.33 $9,951.46 43,713.29 74,925.10 
DP iid crews doeksedene + eees 35,660.62 41,099.47 30,000.00 $1,778.98 $16,573.33 125,112.40 
Dt. Gilsosebbandecsdvdteawe 29,100.14 13,422.46 42,522.60 
IS2ZS (AUGUST) .ncccccccecs 10,440.13 3,706.28 37,678.98 
PD cegwin< wauwewmaters $125,454.48 $162,498.25 $79,733.00 $1,778.98 $13,657.74 $16,573.33 $86,380.61 $486,076.39 
“From your examiners’ analysis of the Construction Account it ; After Increase 
appears the book value of the property at August 31, 1928 should Company's Examiner's in “Legal Ex 
be reduced by $486,076.39 on account of items which did not repre- Year Books Analysis pense” Account 
sent true construction costs, which were charged into the book ech ed eae $7,123.62 $25,873.62 $18,750.00 
value of the property from August 31, 1923 to August 31, 1928. re 340.39 22,290.39 18,950.00 
Although a certain percentage of this amount might properly be DE‘ auetahictctre.tis 5,886.28 27,459.61 21,575.33 
capitalized if the facts were known. Your examiners have not MBS ccscesese 5.965.78 10,704.78 4,739.00 
allowed these certain items as true constructions cost, for the reason 1928 (August) 7,696.51 10,974.3 3,278.00 
that the proper information needed to ascertain if the improvement - 
was permanent was not available. Total .cce $30,012.38 $97,302.71 $67,290.35 
“Although it appears from the above schedule that the book value “The increase of $67,290.33 in the ‘Legal Expense’ account for the 
of the property should be reduced $486,076.59, your examiners have | Years 1924 to August 31, 1928 is due to the fact the company charged 
allowed as an admitted asset, in the foregoing financial statement, various items of legal expense, in error, to the following accounts 
the book value, less incumbrance, of the property shown on the during the above period. 
books of the company at August 31, 1928, amounting to $2,635,363.71. Account 1924 1925 1926 1927 = Aug., 1928 
This amount, however, is subject to an appraisal of the property Salaries of officers 
now being secured by the Department of Trade and Commerce of and employees. $4,200.00 $3,950.00 $4,200.00 $4,200.00 $3,153.14 
Illinois, which will affect the financial statement accordingly, when Real estate dis 
the valuation fixing the market value of the property is completed. bursements .... 14,400.00 15,000.00 
a - : ; , Construction acct. 16,573.33 
“Following is a schedule showing the net income of the property, Investieation of 
as shown by the company in its annual statements submitted to ase ae 300.00 539.00 100.0 
your departments, and also the true net income as revealed from Branch office exp. 150.00 
an analysis of the respective accounts, for the years 1923 to August Agents’ telances 
31, 1928. ; charged off .... 500.00 25.00 
Gross Receipts Net ~ . 
oa Less Interest Operating Net Return Potels ...... $18,750.00 $18,950.00 $21,573.33 $4,739.00 $3,278.00 
— on a Foyer a Per-cent. “From your examiners inspection of the floor plans of the build 
i ean ae "ees peony te eet a ing, as prepared by the architect, and a check of the leases, it 
1905 TPESeE CSS oan senes pene rs in pi aoe appears the building contains approximately 151,340 square feet of 
100 eesseceee see ata on ceadien at prepa sig b actual rentable space. Following is a schedule showing the space 
1927 sate Acted ted pont mainte rt pre a rented and vacant in the building by floors. , 
1928 ( eae ) 178 512 , a sas sida be 2: pe . Floor Rented Vacant 
Jn Augus 70,512.04 136,675.43 33,836.61 1.93 First 220 square feet 9,780 square feet 
+e =a Second 10,400 sa - None 
eee cies” eabiaiis Third —_.*  ¢ None 
eae 236-181.50 280,135.01 oc 5 oo a ~~ ae 
en... 296,102.08 23458822 6151386 2.02 | cri ie aE > ie 
es... me teen wee te ae mS 
pam ceveevese aa 7! oo -- 9,5 bie 2 pritappe 1.38 Seventh 8.315 “ “ 1,050 “ “ 
DEE cccececee 332,998.39 218,161.12 114,837.27 5.35 Eighth 8,390 bas ? 980 “ a 
1928 (August) 170,512.04 174,354.41 -3,842.37 Ninth 5.035 “ “ 4,560 “ “ 
Tenth 6,610 « “ 3,000 “ * 
“The net return, as shown by your examiners, is based on the | Eleventh 7,975 ” ” 1,875 “ “ 
reduced book value, as shown in a foregoing schedule. It was also Twelfth 6,090 “ “ 1,730 “ “ 
necessary to analyze the ‘Legal Expense’ account in arriving at the | Thirteenth 5,100 a “ 950 “ “ 
true net income of the property and to take into consideration several | Fourteenth 3,430 “ o 1,850 * - 
items of legal expense, which were included in real estate disburse- | Fifteenth None » ” 5,825 ¥ +3 


ments. Following is an analysis of this account for the years 1924 
to August 31, 1928. 








Total 93,670 square feet 37,670 square feet 
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“Of the space now rented the company occupies 7,460 square feet 
on the third floor, 350 on the fifth, 2,220 on the seventh and 550 
on the fourteenth floor, for home office, agency and legal purposes. 
For this space the company charges itself an annual rental of 
$24,000.00. 

“Prom the above schedule of space rented in the building, it 
appears that 220 square feet of the rentable space on the first 
floor is occupied. However the balance of the space, amounting to 
approximately 9,780 square feet, is occupied by restaurants operated 
by the “Downtown Catering Company,” an Illinois Corporation. 
There is no lease for this space and your examiners are informed 
the “Downtown Catering Company” is controlled by certain officers 
of the Old Colony Life Insurance Company. For the year 1927 the 
company received $48,000.00 rent for this space, but up to the 
present time in 1928, no rent has been received for the current 
year. As shown in the foregoing “Analysis of reduction in con- 
struction account by years,” the latter account included rent 
amounting to $49,735.00 for the year 1924 and $30,000.00 for the 
year 1926. These items represent alleged expenditures by the Down- 
town Catering Company for permanent improvements on the space 
occupied by it. Such expenditures were allowed in these years by 
the Old Colony as credits in full for the rent of the Downtown 
Catering Company, no lease or other formal agreement as to the 
amount of rental payable appearing to have been made. On the 
books of the company these items were entered as credits for rent 
received and as debits for cost of construction respectively. The 
elimination of these items from these accounts in the present 
report, accounts in part for the net loss from operation of the home 
office property in 1924 and the low net return for the year 1926, 
as shown in the foregoing schedule of increase from the property. 
Mortgage Loans, $1,105,200.00 

“Of this amount the company had on deposit with the Depart- 
ment of Trade and Commerce of Illinois, at the date of examination, 
seven loans amounting to $98,000.00 under the capital stock deposit 
fund and three loans amounting to $30,500.00 under the registered 
policy fund, as certified by the proper authorities at this time. 
Including the bonds hereafter referred to, the company had on 
deposit under both funds, mortgage loans amounting to $128,500.00 
and bonds amounting to $42,200.00 par value as of August 31, 1928. 
Following is a schedule of the mortgage loans owned by the com- 
pany, showing the distribution by states and rates of interest. 

Rates 
Number of Interest Amount 





Number State Amount 


27 IHlinois $418,200.00 1 514% $11,500.00 
2 Minnesota 20,000.00 28 6 426,700.00 
1 Florida 665,000.00 1 s 665,000.00 

30 $1,103,200.00 30 $1,103,200.00 


“With the exception of the Florida loan and the loans on deposit, 
the papers in connection with the remaining nineteen loans amount- 
ing to $309,700.00, were inspected in the office of the company. 
Several discrepancies were found in the papers in regard to these 
loans, these were called to the attention of the management, who 
promised to have the same corrected at once. Appraisals secured 
by the Department of Trade and Commerce of Illinois, on the prop- 
erty securing twenty-five of the above loans, excluding the Florida 
and Minnesota loans, show in fifteen cases that the property 
mortgaged is worth at least double the amount loaned and in the 
remaining ten cases show a fair margin over the amount loaned. 

“The mortgage loan of $665,000.00, secured by a trust deed on 
6.950 acres of land located in Polk and Hardee counties, Florida, 
is the obligation of the Polkania Corporation, a company organized 
under the laws of Florida. This loan was entered on the books 
of the company August 7, 1928 and your examiners are informed is 
the consolidation of numerous loans and accrued interest to that 
date, previously made to five Florida corporations, including the 
Volkania, and to two individuals, during the period from October 
1925 to July 1928. From information obtained by your examiners it 
ippears that these five corporations were controlled by certain 
officers and employees of the Old Colony Life Insurance Company 
and that the two individuals hold title to the property mortgaged 
only as an accommodation to the above mentioned officers and 
employees, 

“Inasmuch as the mortgage loan records, kept in connection 
with the numerous loans made prior to August 7, 1928, of which 
the Polkania loan was the outgrowth, were most incomplete, your 
examiners were unable to connect any amounts disbursed for these 

Continued on page 45 
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ECURITY Mutual Life—yearly 
larger and more powerful—can 
make an _ unusually attractive 


offer to the man who is considering 
Life Insurance as a vocation. 


Choice territories are still available to 
life underwriters of proven ability. 


We will gladly discuss these matters 
with you in person—or you can write 
for a copy of our new book, “A Frank 
Talk On Your Future.” 
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The Life Insurance 
Company of Virginia 
Chartered 1871 


Insurance in Force 


Over $333,000,000 


Assets 


Over $56,000,000 


Payments to Policyholders during 1927 
Over $4,000,000 


Payments to Policyholders Since 
Organization 


Over $47,000,000 


Joun G. WALKER 
Chairman of Board 
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Level the PEAKS” 
Of figure jODs + 








Even though you produce sta- 
tistics by machine—“‘peak loads” 
must still interrupt the flow of 
work. 


If you figure by hand—the days 
of emergency and rush are the 
more strenuous. 


L. B. statisticians will level the 
“peaks” for you. They are 
grouped in a department which 
has specialized on the preparation 
of insurance statements and re- 
ports for seventeen years. They 
are reinforced by batteries of 
electrical tabulating machines. 





These resources of equipment 
and personnel may be swung 
into action for you whenever 
your need appears. For there is 
a unit of the Library Bureau 
Statistical Department in the 
several important cities of the 
United States and Canada. 


Your letter requesting details 
does not obligate you at all. 


Statistical Service Department 
Library Bureau Division 


Remington Rand Business Service Inc. 


451 BROADWAY, New York City Branches in all principal citics 
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OLD COLONY LIFE INSURANCE COMPANY—Continued 
joans with any tract of land securing a particular loan. The trust 
deeds securing these loans were not made available for inspection 
and as there were no applications or correspondence on the loans, 
your examiners were unable to determine whether the Polkania 
Corporation had title to the land covered by trust deed securing 
the notes for the $665,000.00 loan. These notes consist of three for 
$100,000.00 each and one for $365,000.00 signed by the Polkania 
Corporation, by its president, but are not attested by its secretary 
and’ do not bear the seal of the corporation. An appraisal of the 
land alleged to secure this loan is being secured at the direction 
of the Department of Trade and Commerce of Illinois. Although 
the report of appraisal was not given to the examiners we are in- 
formed that the value of the land will not be in excess of $165,000.00. 
Under the Illinois Investment Act of 1907 insurance corporations 
are permitted to loan not to exceed 50 per cent of the appraised 
value of real estate taken as security on mortgage loans. The 
Polkania loan of $665,000.00 is $582,500.00 in excess of 50 per 
cent of the appraised value of the lands securing same, as indicated 
in the foregoing paragraph. This excess of $582,500.00 accordingly 
has been deducted as an asset not admitted in the foregoing 
financial statement. 

“In regard to the Florida mortgage loan of $665,000.00, it is to be 
regretted that officers and employees of the company saw fit to 
adopt an attitude of evasion when called upon for an explanation 
and certain information in regard to the transaction. A great 
deal of time could have been saved had they chosen to disclose all 
of the facts when first called upon to do so. As it is they only 
succeeded in casting a cloud of suspicion over the whole trans 
action 

“Of the thirty mortgage loans owned by the company amounting 
to $1,103,200.00, eight loans amounting to $879,200.00 were made to 
corporations and individuals that were connected either directly or 
indirectly with the company. 

“None of the investments made by the company, since the date 
of the last examination, have been approved by the Board of 
Directors or a committee thereof, as required by statute. 

Policy Loans, $595,185.43 

“Included in this amount, as shown by the books of the company, 
are premium liens amounting to $185.61 and impairment liens 
amounting to $7,952.28. These liens were acquired at the time the 
business of the Cosmopolitan Life was reinsured by this company. 
In checking the card record kept for these liens it was found that 
policies upon which there were liens amounting to $85.89 had 
lapsed and the company had failed to charge them off. The loan 
agreements for the balance of the loans were checked and it was 
found that some agreements were missing and certain policies upon 
which there were loans had lapsed and the company had failed 
to charge them off. These loans amounting to $4,628.91 and the 
liens amounting to $85.89 have been deducted as an asset not 
admitted in the foregoing statement. 

Premium Notes, $10,004.80 

“This item was verified by checking the notes with the card 
record kept for this account. From this check it was found the 
actual netes on policies in force at August 31, were $665.30 in 
excess of the general ledger control account, due to the fact the 
company failed to restore notes to the account on policies that 
had lapsed and were subsequently reinstated. This amount has 
been shown as a non-ledger asset in the foregoing statement. It 
will be necessary for the company to make a complete analysis of 
the central account. 

Bonds, $53,193.79 

“Of this amount the company had on deposit with the Depart- 
ment of Trade and Commerce of Illinois, $12,700.00 under the capital 
stock deposit fund and $29,500.00 under the registered policy fund 
as certified by the proper authorities at this time. The balance of 
$12,000.00 par value of bonds were inspected in the office of the 
company Following is a description of the bonds owned at 
August 31. 


Par Value 


U. S. Third Liberty Loan,............ 414’s due 1928 $22,500.00 
U. S. Fourth Liberty Loan,......... . 414’s due 1938 7,000.00 
-Adair County, Oklahoma ............ 6's due 1929 700.00 
McIntosh County, Oklahoma ........ 6's due 1929 1,000.00 
Osaze County, Oklahoma ........... 6's due 1930 1,000.00 
Commonwealth Edison, Chicago...... 5’s due 1943 10,000.00 

Highland Glades Drainage District, 

Palm Beach County, Florida ..... 6’s due 1940- 

1946 and 1950 12,000.00 
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“With the exception of the Highland Glades Drainage. District 
bonds, the market values of thé above bonds were obtained from 
a reputable bank in the City of Chicago. Inasmuch as your 
examiners were unable to obtain any quotation on the Highland 
Glades bonds and as the interest has been delinquent for several 
years, we have not allowed any market value on these bonds. 
Accordingly the book value over market value of the bonds owned 
by the company amounting to $10,425.79 has been deducted as an 
asset not admitted in the foregoing statement. Although the 
interest has been delinquent on the Highland Glade bonds the 
company from which they were purchased has paid the interest 
on them and released the Old Colony from any liability for the 
interest advanced. 

“Interest past due since July 1928 on the Osage County, Oklahoma 
bonds amounting to $30.00 was paid in September 1928. 

Cash in Office, $1,600.00 

“This amount was verified by actual count. 
Cash in Banks 

Not on Interest, $29,655.66 

On Interest, $61,874.83 
after allowance for outstanding checks. Included in the deposit 
‘on interest’ were certificates of deposit amounting to $2,947.81 
drawing 3 per cent interest. These were inspected in the office of 
the company. Upon examination of the bank accounts of the com- 
pany it was found one account included returned checks amount- 
ing to $17.21; therefore this amount has been deducted as an asset 
not admitted. Also the company had deposits in two banks amount- 
ing to $20.00, in special salary accounts, which it charged in error 
to salaries paid. Accordingly this amount has been shown as a 
non-ledger asset in the foregoing statement. It will be necessary 
for the company to reverse this entry on its books. 

Agents Balances (Net) $49,947.77 

“This item was verified from the agents ledger and consists of 
renewal note and advances, on which the company charges 6 per- 
cent interest. The gross debit balance of $56,399.24 has been 
deducted as an asset not admitted. 

Non-Ledger Assets 
Interst Accrued on Mortgages, $11,586.70 

“This item was calculated by your examiners and includes ac- 
crued interest of $4,520.90 on the Florida mortgage, which has 
been discussed fully under “‘Mortgage Loans.” 

All other items of non-ledger assets were calculated by your 
examiners. 

Liabilities 
Net Reserve (Paid-for Basis) $4,166,477.59 

“A valuation of all policies in force was made as of August 31, 
1928 by the Illinois Department. In making this valuation a 
complete check was made of the reserve cards, kept in the depart- 
ment, to the reserve cards of the company, thus eliminating any 
discrepancies in policies in force. The reserves are based upon 
the American Experience Table of Mortality with 3% percent 
interest, Illinois Standard. The reserve for policies reinsured with 
other companies was computed by your examiners and amounted 
to $13,213.00. 

Extra reserve for Permanent Disability and Additional Accident 

Death Benefits, $12,311.67 

“This item was computed at fifty per cent of the premiums 
collected for such benefits during the year. 

Present value of amounts not yet due on Supplementary 

Contracts, $24,404.04 

“This item was checked completely and consists of the proceeds 
of eleven death claims payable in installments as per options 
elected by beneficiaries upon death of the insured. The present 
value of the amounts not yet due was computed by your examiners. 
Dividends left to accumulate at interest, $55,871.46 
Dividends apportioned, $15,151.86 

“These items were calculated by your examiners by checking 
the card record kept for these dividends. The dividends left to 
accumulate are credited with interest at the rate of 3% percent. 
On its annual dividend policies the dividend is payable at the end 
of the second year regardless of payment of the succeeding year’s 
premium. The method of calculation of annual dividends hereto- 
fore and now in use is to take forty-five percent of the leading 
and one percent of the mean reserve for the year in which the 
dividend is apportioned. No record of formal action by the board 
of directors was found authorizing the adoption of dividend scales. 

“All other items of liabilities not heretofore referred to were 
ealculated in detail by your examiners. 

Continued on page 47 
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_- OUR NEW HOME 





Policies for all ages 1 to 70. 

Children’s Policies with Benefi 
ary Insurance. 

Both Participating and Non-Pa 
ticipating. 

Disability and Double Indemnity. 

Surgical and 
Benefits. 


Standard. 


Department. 
Perseverance and 
Clubs. 
Special Monthly Premium Plan. 


Why Not Grow With 
This Progressive 
Company? 








AVAILABLE TERRITORY IN 17 STATES WEST OF THE 
MISSISSIPPI RIVER AND IN ILLINOIS AND FLORIDA 








CENTRAL STATES LIFE INSURANCE COMPANY, Home Office, Saint Louts 
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All Round Satisfaction 
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Unoer the Columbus 
Mutual Life’s System the Policyholder is cer- 
tain to be Satisfied for he enjoys the benefits 
of the Columbus Mutual’s much-talked-of 
Low Cost and the Agent also is certain to be 
Satisfied because he enjoys the benefit of the 
Columbus Mutual’s generous Commissions, 
Bonuses and Vested Renewals. 

This Company’s System saves vast sums for 
the Policyholder and for the Agent, too. 
Over twenty years of successful experience 
proves the soundness of Columbus Mutual 
Innovations. 


Columbus Mutual Life 
COLUMBUS, OHIO 


“Most of the Best Insurance for the Least 
Amount of Money” 


























DO YOU HAVE 
SOLD? 


Well, how about this? 
A MUTUAL COMPANY 
33 Years OLD 
Approximately 200 Million 
Insurance in Force 
In Illinois, Kansas and Iowa, We Have 
Openings for 
YOUNG HUSTLERS 
NO PIONEERING—DEVELOPMENT 
NEEDED 


Central Life 


Assurance Society 
(MUTUAL) 
Pe DENNY, President 
DES MOINES 1OWA 


TO BE 


The company that is old enough to be thoroughly 


established but young enough to offer 
exceptional opportunities. 
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OLD COLONY LIFE INSURANCE COMPANY—Continued 
Books and Records 

“The books and records are neatly kept, and from your examin- 
ers’ inspection it appears they are adequate for a company of this 
size. Several errors in posting were called to the attention of the 
management, who promised to correct the same at once. More 
eare should be taken with the cards kept in connection with the 
Company's policy loans and premium notes, so that they will be 
in balance with the control accounts at all times, 

Management 

“The operations of the company are controlled through a board 
of fifteen directors. Those elected at the annual meeting of the 
stockholders held February 15, 1926 to serve for a term of three 
years are as follows: 

John L. Bobo, Carl Klocke, L. Wade Martin, S. G. Mickley, A. F. 
PoehImann, John M. Speer, R. C. Van Dyke, C. E. Botsford, J. H. 
Krause, Jos. MeGauley, B. R. Nueske, A. W. Rathbun, Wm. R. Todd, 
Wm. Vawter and James W. Weldon. 

“(Officers elected at the regular meeting of the Board of Directors 
held February 20, 1928 to serve for the ensuing year, and their 
respective salaries authorized for the same year and the previous 
years are as follows: 

1928 1927 
President and General Manager, B. 

Nueske $12,500.00 $12,500.00 
Vice-President, A. *. Rathbun 
Vice President and Treasurer, Jos. 

6,600.00 6,000.00 
Vice-President and Secretary, R. 

Dvke . Seal 6,600.00 6,000.00 
s. Godknecht.. 2,700.00 2,400.00 
Assistant Treasurer, Jos. E. Stewart .. 2.400.00 2,100.00 
Assistant Secretary, M. L. Sherwin ... 2,700.00 2,400.00 
Assistant Secretary, H. G. Gosseale ... 2,400.00 2,100.00 
Assistant Secretary, O. W. Thyfault ... 2,100.00 
Medical Director, L. Wade Martin 3,300.00 3,000.00 

Salaries of the following officers were paid in advance at Aug. 31. 


Assistant Treasurer, 


President and General Manager 
Vice-President and Secretary 

“Directors elected at the meeting of the Board of Directors held 
February 20, 1928 to serve on the following committees for the 
ensuing year are: 

Executive Committee 

John L. Bobo, J. TH. Krause, A. F. Pechimann, A. W. Rathbun and 

Wm. Vawter. 
Auditing Committee 

J. WW. Krause, R. C. Van Dyke, Jos. MeGauley 
Finance Committee 

John M. Speer, Wm. R. Todd, J. W. Weldon. 

Directors not receiving salary are allowed $10.00 and expenses for 
each meeting attended. 

The Company has a surety bond issued by a reliable bonding 
company, on the following officers, for the faithful performance of 
their duties. 

President, B. R. Nueske $5,000.00 
Vice-President, Jos. MeGauley 5,000.00 
Vice-President, R. C. Van Dyke 5,000.00 
Assistant Treasurer, Jos. BE. Stewart 2,000.00 
Assistant Treasurer, M. S. Godknecht 5,000.00 

“Other employees charged with handling the funds of the com- 
pany are under bond for amounts ranging from $1,000.00 to $2,000.00. 

“The minutes of the meetings of the Board of Directors and the 
Executive Committee were inspected. No minutes of the meetings 
of the Finance Committee are kept. As stated before in this report, 
the Beard of Directors has failed to approve any investments of 
the company since the last examination, as required by Section 
1 of ‘An Act to regulate the investments of the funds and the 
real estate holdings of life insurance companies’ approved May 20, 
197, which provides in part as follows: No investment or loan, 
except policy loans, shall be made by any such life insurance 
company, unless the same shall first have been authorized by the 
soard of Directors, or by a committee thereof charged with the 
duty of supervising such investment or loan.” 


PHILADELPHIA LIFE INSURANCE COMPANY 
PHILADELPHIA, PA. 
New Rates and Dividends 
Nffective April 15 the Philadelphia Life has put into effect a 
schedule of reduced premium rates. The disability rates have been 
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Are You Ready 
for Advancement ? 


*x* *+ * * 


Have you looked forward to the time 
when you would own your own business? 
Have you had the ambition to do larger 
things? Why not capitalize your ability 
and experience to your own advancement? 
Build your own genera! agency in your 
own city, where you are known. Why not 
have the larger commissions and longer 
renewals and overwriting commissions on 
the production of men you appoint? 


We have splendid general agency open- 
ings in Pennsylvania, New Jersey, Mich- 
igan, Illinois, Ohio, Iowa, and Missouri. If 
we have no agency in your vicinity, write 
to us. 


WE OFFER YOU VERY DISTINCT 
ADVANTAGES 


Splendid General Agency Contract, long term re- 
newals. 


All standard forms of policies, both participating and 
non-participating. 


Liberal disability benefits. 


Guaranteed Premium Reduction Coupons, beginning 
at end of first year, with further cash dividends each 
year after the second, making very low net cost. 


Confidential communication is invited if you have a 
clean record and the ability to write insurance yourself 
and to develop a General Agency. You know your 
own ability and your own limitations. Can you meas- 
ure up? Can you make this the turning point in your 
life, the door to the larger opportunity and larger in- 
come of which you have dreamed? 


* * * * 


GIRARD LIFE INSURANCE 
COMPANY 


Opposite Independence Hall 
PHILADELPHIA, PA. 
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ACTUAL HISTORIES—lIssues of 1909 and 1919 
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SERVICE 


At Your Command-- 


HE Missouri State Life has twenty-seven Branch Offices lo- 
cated in twenty-seven of the principal cities throughout the 


United States. 


These offices extend to field men the personal co- 


operation of trained representatives in each of the Company’s mul- 
tiple lines—Life, Accident and Health, Group and Salary Savings. 


Liberal contracts are offered. Well 
organized educational, training and 
sales research departments are at 
the service of our men. Attractively 
printed and effectively illustrated 
sales literature. Prompt, efficient 
underwriting. Quick payment of 
claims. 

The Company's progressive, pio- 
neering spirit makes it a most de- 


sirable Company for live, forward- 
looking Agents to represent, and 
its new liberal policy forms offer 
attractive selling plans. 


Men of high character and ability 
are offered a real future with the 
Missouri State Life -- 


The Progressive Company. 


$1,200,000,000 


insurance 


in force 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President 


LIFE - - ACCIDENT =. 


Home Office, St. Louis 


HEALTH - - GROUP 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully Investigated by The Alfred M. Best Company, tInc.. and, In 
insurance practice and are reputable members of th 


in 
ALABAMA 
Birmingham 


CABANISS—JOHNSTON— 
COCKE & CABANISS 
First National Bank Building 


” * = 


LONDON, YANCY & BROWER 
First National Bank Building 


* - * 


STOKELY, SCRIVNER, DOMIN- 
ICK & SMITH 
First National Bank Building 


+ * * 
Mobile 
STEVENS, McCORVEY, McLEOD, 
GOODE & TURNER 
502-08 First National Bank Bldg. 
ARKANSAS 
Little Rock 


CARMICHAEL & HENDRICKS 








na . 7 


CALIFORNIA 
Los Angeles 


JOHN L. DYER 
Citizens National Bank Bldg., 


* * * 


JOHN T. GOSE 


356 So. Spring Street, 
+ ~ * 


J. E. HALEY 
Citizens Nat’] Bk. Bldg., 


* * * 


LOEB, WALKER & LOEB, 
610 Pacific Mutual Building, 


* + * 


San Francisco 


KNIGHT, BOLAND & CHRISTIN 
Balfour Bldg. 


COLORADO 
| 
Denver 
H. E. LUTHE 
Boston Building 


7. * * 


DISTRICT OF COLUMBIA 
Washington 


EASBY-SMITH, PINE & HILL 
Woodward Building 





FLORIDA 
Jacksonville 


MARKS, MARKS & HOLT 
Graham Building 


GEORGIA 
Atlanta 
BRYAN & MIDDLEBROOKS 
Suite 1030 Candler Bldg. 
* 7 * 


LITTLE, POWELL, SMITH & 
GOLDSTEIN 


1608 Citizens & Southern Bank Bldg. 


* . * 


Macon 


MARTIN—MARTIN & SNOW 
415-20 Bibb Realty Building 


ILLINOIS 
Chicago 


EKERN & MYERS 
208 South La Salle Street 


- * * 


LOUCKS—ECKERT & PETERSON 
10 S. La Salle St. 


IOWA 
Des Moines 
BRADSHAW, SCHENK & FOWLER 
Crocker Building 


PARRISH. COHEN, GUTHRIE, 
WATTERS & HALLORAN 


Register Tribune Building 
* . * 
HAROLD S. THOMAS 
Equitable Building 


. * 7 


KENTUCKY 
Louisville 


WOODWARD, WARFIELD & 
HOBSON 


Inter-Southern Bldg. 











ag judgment, are experienced and thoroughly verseg 


MAINE 
Lewiston 
BERMAN & BERMAN 
i . * 
Portland 
JACOB H. BERMAN 
85 Exchange Street 


MARYLAND 
Baltimore 

MALOY, BRADY & YOST 
Fidelity Bldg. 


NILES, BARTON, MORROW & 
YOST 
1606 Munsey Building , 


* 7: . 
Cumberland 
ROBB & WALSH 
Liberty Trust Building 
* * * 


MASSACHUSETTS 
Boston 
WILLARD & MULKERN 
100 Milk Street 


AVERY, DOOLEY, POST & 
CARROLL 


153 Milk Street 
* * * 
DUNBAR, NUTTER & 
McCLENNEN 
161 Devonshire Street 


* . * 
Worcester 


MAURICE L. KATZ 
Slater Building 


MICHIGAN 
Detroit 


WALTERS, HICKS, CARMICHAEL 
& HEAD 
Ford Bldg. 


MISSISSIPPI 
Clarksdale 


JOHN W. CRISLER 
601-4 Williams Bldg. 


* * * 


Jackson 


WATKINS, WATKINS & EAGEB 
Watkins-Easterling Building 


May 1, {29 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have beon carefully tyecmiqntes by The Alfred M. Best Company, Inc., and, . nd judgment, ere experienced and thoroughly versed 


in 


MISSOURI | 
St. Louis 


A. & HARRY S. GLEICK 
1058-63 Paul Brown Building 





NEW JERSEY 
Jersey City 
RECORP—HIGGINS & TEESE 


921 Bergen Avenue 


7 . . 
Newark 
LUM, TAMBLYN & COLYER 
605 Broad Street 


Trenton 
CHARLES DE FORD BESORE 
914 Trenton Trust Building 


NEW YORK 
Jamestown 
JOHN S. LEONARD 


200 North Main Street 


New York City 
JOHN McELRAEVY, JR. | 


50 Court St. 


* . * 


OHIO 
Akron 


BURCH, BACON, DENLINGER & 
SEIKEL 
1003 Second National Bldg. 
* * * 
Dayton 
MATTHEWS & MATTHEWS 


25 No. Main Street 


OKLAHOMA 
Enid 
CARL KRUSE 


FRANK FRANTZ, JR. 
809-11 American Nat’l] Bank Bldg. 





nsurance practice and are reputable members of the 


Oklahoma City 
EMBRY, JOHNSON & TOLBERT 
1204 Perrine Building 


* * . 


OREGON 
Portland 


ALLEN H. McCURTAIN 
Porter Building 


* * _ 


WOOD, MONTAGUE & 
MATTHIESSEN 


Yeon Building 
* * * 


PENNSYLVANIA 


Erie 


A. M. MILLOY 
205 Masonie Temple 


* * 7 
Scranton 
WILLIAM J. FITZGERALD 
Scranton Life Building 


Wilkes-Barre 


BEDFORbD, JONES, McGUIGAN & 
WALLER 
Miners Bank Building 


» * * 


SOUTH DAKOTA 
Siorx Falls 
BAILEY & VOORHEES 





. * - 


TENNESSEE 
Chattanooga 
MILLER, MILLER & MARTIN 


a * * 


TEXAS 
Fort Worth 


AUSTIN F. ANDERSON 
Fort Worth National Bank Building 





* * - 


THOMPSON & BARWISE 





Dallas 


BURGESS, BURGESS, CHREST- 
MAN & BRUNDIDGE 


Southwestern Life Building 


~ * ” 


COCKRELL, McBRIDE, O’DON- 
NELL & HAMILTON 


S. W. Life Building 
* * * 


THOMPSON—KNIGHT—BAKER 
& HARRIS 


Republic National Bank Building 


* * * 
Houston 


BOYLES, BROWN & SCOTT 
First National Bank Building 


* * * 


UTAH 
Salt Lake City 
DEY, HOPPAUGH, MARK & 
JOHNSON 
Kearns Building 





VIRGINIA 
Norfolk 


MATTHEWS, DUNTON & 
ELLIOTT 


803-806 National Bank of Commerce 
Building 


Richmond 


CHRISTIAN & BARTON 
Atlantic Life Building 


* * * 


HUNTON, WILLIAMS, ANDER- 
SON & GAY 


Electric Building 
WASHINGTON 
Seattle 


GEORGE KAHIN 
Central Bldg. 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attoi..cys listed herein have been carefully investigated by The Alfred M. Best Company, Inc., and, In - Judgment, 
in Insurance practice and are reputable members of the bar 


WEST VIRGINIA 
Huntington 


FITZPATRICK, BROWN & DAVIS 
900 Huntington National Bank Bldg. 


Clarksburg 


ROBINSON & ROBINSON 
321-327 Goff Building 
* 2 
CHARLES W. LOUCHERY 
705 Goff Building 





CANADA 
Winnipeg 


AIKINS, LOFTUS, AIKINS, 
WILLIAMS & McAULAY 


Somerset Block 
Portage Avenue 


a 7 * 


. Montreal 


CORMIER & DEMERS 
445 St. Francois-Xavier Street 





are experienced and thoroughly vorseg 


LAMOTHE, GADBOIS & 
CHARBONNEAU 


25 St. James Street, East 


Toronto 


HUGHES & AGAR 
357 Bay Street 





SPECIALISTS — INSURANCE PROFESSIONS 


GEORGIA 


ACTUARIES 
IOWA 


OMAHA 





JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Bldg., 


ATLANTA, Ga. 








ERSTON L. MARSHALL 
Consulting Actuary 
919 Hubbell Building 


Des Moines, Iowa 








HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 
Frank J. Haight, President 


INDIANAPOLIS 


Kansas City OmaHA 








ILLINOIS 








| CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 


CHICAGO, ILL. 


MISSOURI 


OKLAHOMA 








ALEXANDER C. GOOD, 
Consulting Actuary, 
404 R. A. Long Building, 
Kansas Crry, Missouri 











rT. J. MeComb John D. McComb 


T. M. McComb, Assistant Actuary 
McCOMB & McCOMB 
The Law of Insurance a Specialty 
Consulting Actuaries 
Colcord Bldg. OKLAHOMA City 








DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NoRTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 











NEW YORK 


PENNSYLVANIA 





Miles M. Dawson & Son 
Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY N. Y. 





FRANK M. SPEAKMAN 
Consulting Actuary 


Associates 
Fred E. Swartz, C. P. A. 
W. L. Clayton 
E. P. Higgins 


The Bourse PHILADELPHIA 











FACKLER & BREIBY 
CONSULTING ACTUARIES 
25 Charch Street 


New York City at N. Y. 
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PHILADELPHIA LIFE INSURANCE CO.—Continued 
increased. These premiums were published in the 1929 Illustration 
book. The company’s dividend schedule, effective April 1, 1929, is 
shown in an accompanying illustration on a net cost basis. 

PRUDENTIAL INSURANCE COMPANY 
NEWARK, NEW JERSEY 
Largest Industrial Company 

Official announcement that the Prudential Insurance Company of 
America has retained its place as the largest industrial life insur- 
ance organization in the world and that its policyholders represent 
one-eighth of the entire insured population of the United States 
and Canada was made on April 15th at the opening session of the 
company’s annual business conference, in an address by Edward 
D. Duttield, president. 

More than 1,000 Prudential men, representing every section of 
the United States and the Dominion, attended the conference 
and they heard their chief executive make several other announce- 
ments of outstanding interest not only to them but to their policy- 
holders as well. Among these were: The assets of the Prudential, 
as of December 31, 1928, were $2,029,000,000, or more than one- 


ninth of the combined assets of all the life insurance companies of | 


Canada and the United States put together. The company’s in- 
dustrial debit—-the amount of money collected each week as 
premiums on industrial policies—has passed the $5,000,000 mark. 
The president called attention to the fact that it took 39 years 
for the company to reach its first million dollars, while only two 
and one-half years were required to reach the last million. The 
Prudential has more than $1,000,000,000 invested in real estate 
mortgage loans, the majority of which is on individual homes for 
families of moderate means. More than $1,000,000 is invested each 
working day by the Prudential in approved securities and bonds. 


RELIANCE LIFE INSURANCE COMPANY 
PITTSBURGH, PA. 
Report of Examination Favorable 
The Reliance Life was examined by the Insurance Department 
of Pennsylvania as of December 31, 1928. The statement prepared 
by the examiners verifies the statement filed by the company and 
published by us in the 1929 edition of Best's Life Insurance Re- 
ports. The examiners commended the company for the excellent 
condition of its mortgage loan account; also for the fact that no 
bonds were in default as to principal or interest. There were no 
unusual items disclosed and hence we are not quoting the examiners 


comments 


REPUBLIC MUTUAL LIFE INSURANCE COMPANY 
DALLAS, TEXAS 
Licensed 
This company was incorporated and licensed on November 24, 
1928 as a mutual legal reserve life company. The surplus paid-in 
in cash at the commencement of business amounted to $5,707. No | 


other information has been furnished us although requested. 


RIO GRANDE NATIONAL LIFE INSURANCE 
COMPANY 
HARLINGEN, TEXAS 
Licensed 
This company was incorporated in September, 1928 and licensed 
January 1, 1929 as a mutual legal reserve life company. Other 
information will appear herein when received. 


SHERIDAN LIFE INSURANCE COMPANY 
CHICAGO, ILL. 
Examination Report Not Yet Filed 
The examination of this company has not as yet been released. 
A hearing was scheduled to take place during the early part of 
April but we have not been advised as to the outcome of this 
hearing. 


SOUTHERN OLD LINE LIFE INSURANCE COMPA*'Y 
DALLAS, TEXAS 
Licensed 
This company was incorporated on October 6, 1928 and licensed 
November 28, 1928 as a stock legal reserve life company. The paid 
in capital at commencement of business amounted to $29,500. 








Tye 
OxnffFlere 
Jnsurance CompanyotAmerioa 


MILWAUKEE, WISCONSIN 


operating in the following states: 


CALIFORNIA 
ILLINOIS 

IOWA 
MICHIGAN 
MINNESOTA 
OHIO 
OKLAHOMA 
OREGON 
PENNSYLVANIA 
SOUTH DAKOTA 
TEXAS 
WASHINGTON 
WISCONSIN 


Address us if unattached. 























Home Fire Agents Use Effec- 
tive Advertising Methods 


Instead of mailing, from time to 
time, a lot of attractive but useless 
printed matter agents of the Home Fire 
Insurance Company have _ reduced 
their advertising to a specific sales pro- 
motion plan. This sales help material 
is prepared by us and sent to Home 
Fire Agents on a regular monthly 
schedule. 

That agents appreciate this type of 
service is evidenced by the continued 
growth of our already large list of 
agency representations. 


We have excellent opportunties for 
Agents in Arkansas, Mississippi, Louisi- 
ana, Texas, Oklahoma and Tennessee. 


Home Fire INSURANCE 
CoMPANY 


Home Insurance Building 


LITTLE ROCK - - ARKANSAS 

















BEST’S INSURANCE NEWS (Life Edition) 


~ , | 

STATE FARM LIFE INSURANCE COMPANY | 

BLOOMINGTON, ILL. | 

Receives License | 

This company, which was incorporated with a capital stock of | 
$200,000, was licensed April 8, 1929 to operate as a life, health and 
accident company. The principal officers are: C. J. Mecherle, 
President, and George E. Beadle, Secretary. Other details will be 

published herein when received. 


STERLING LIFE, HEALTH AND ACCIDENT 
INSURANCE COMPANY 
LOS ANGELES, CALIF. 
Additional Information 
The company was incorporated on June 21, 1928, under the laws 
of the State of California, with an authorized capital stock of 
$1,000,000 divided into 50,000 shares of the par value of ‘$20.00 


i} 
cu « lag ied peewee PP 


each, of which 5,000 shares have been sold. The price received 

was $30.00 a share, giving the company a paid in i Ric over and PERE MARQUETTE 

above the par value of its paid in capital stock of $50,000 or $10.00 “ °? ° ” 

a share. The company actually began business on April 10, 1929. Peorias Bright Spot 
The following officers were elected: President, Bertram E. Green; 

Vice-President, Liles H. Lightfoot ; Secretary and Treasurer, Benja- 400 Rooms 400 Baths 

min T. Campbell; Assistant Secretary, Wm. E. Welborne: One person, $3 to $5 
Mr. Bertram E. Green, President and General Manager, has 

been engaged in the production branch of the insurance business Two persons, $5 to $8 

for a number of years and is the head of the firm of insurance Large sample rooms 

brokers, Green-Campbell Company. Mr. Liles H. Lightfoot, Vice- 

President and Director of Agencies, has represented a number of $4.50 to $7.00 

life and accident insurance companies for many years, having 

been General Manager of the Pacific Coast agencies of the Pan- H, Edgar Gregory, Mgr. | 

American Life Insurance Company of New Orleans immediately \ Peoria, Illinois 

prior to his present connection. Dr. M. Hawkins Topping, a 

qualified physician who will be in charge of the Medical Department 

of the Company was for many years superintendent of state 

eleemosynary institutions of Missouri and company surgeon of the 

Federal Lead Company. Mr. Benjamin T. Campbell, Secretary and 

Treasurer, entered the insurance business in 1906 and has been 

engaged in it in Los Angeles since 1913. He is one of the partners a A a ae a Someisie’ “atl ~_ 

of Green-Campbell Company, insurance brokers, Los Angeles, STERLING MUTUAL LIFE INSURANCE COMPANY 

California. HOUSTON, TEXAS 


The Financial Statement as of March 12, 1929, is as follows: 














Licensed 
This company was incorporated and licensed on June 21, 1928 as 
Assets : é . ate 
Cast Hand $135.000.00 a mutual legal reserve life company. The surplus paid-in in cash 
— _ 5 ~— — ’ _ ‘ at the commencement of business amounted to $6,814. 
Organization expense 15,000.00 


TEACHERS LEGAL RESERVE MUTUAL LIFE 
INSURANCE COMPANY 

Capital Paid Up $100,000.00 DALLAS, TEXAS 

Surplus Paid In 50,000.00 


$150,000.00 


cst ¢ Incorporated 
$150,000.00 This company was incorporated on February 28, 1929 and re- 
At first the company will sell health and accident policies but | ceived its temporary permit on March 11, 1929, as a legal reserve 


later on will add life. company. No other details have been received. 





THE BALTIMoRE LirE INSURANCE COMPANY OF BALTIMORE CITY 


HOME OFFICE 
Charles and Saratoga Streets BALTIMORE, MD. 


Wiruam O. Maccitt, President 


To the average man Life Insurance offers the only SAFE and SANE way to develop an Estate and protect 
the family. LIFE INSURANCE POLICIES are not affected by fluctuations in the Stock Market, depressions 


in the Real Estate Market or other Industrial failures. Your investment is protected by legal reserves and an 
ample surplus. 


Remember! your Policies mature at par or better. No shrinking in your Estate. 


Tue BALTimore Lire INSURANCE COMPANY OF BALTIMORE CITY 


INCORPORATED 1882 
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What’s Ahead 
for YOU? 


PERHAPS THE ANSWER IS HERE 
oS DS 


This is the right time to consider your 
future—and a connection with the Cen- 
tral Life Insurance Company of I[llin- 
ols. 

All of the factors that go to make a suc- 
cessful and permanent connection are 
to be found here: 


Participating Insurance 
Non-Participating Insurance 
Sub-Standard Insurance 
Juvenile Insurance 
Coverage from birth 
Full benefits age five. 
Women at Standard Rates 
Non-Medical Insurance 
Broad Disability Coverage 
Educational Department 
Home Office Prospect Bureau 
Direct Home Office Contract 
Non-Forfeitable Renewals 
Liberal First-Year Com- 


missions. 


These advantages are backed by an Organization 
which realizes that its development depends up- 
on the man in the field—an Organization ofh- 
cered by men who started as personal producers 
and who consequently have a broad and sympa- 
thetic understanding of the problems which con- 
front the Agent. The Company is therefore 
equipped to meet these problems. 


An Agency-Minded Company. 
oso so S 


For a permanent connection write 
oss S> 
CENTRAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS 
CHICAGO 























OKLAHOMA CITY, OKLA. 


Incorporated 
This company was incorporated on March 14, 1929 to operate as 
a life, health and accident insurance company. The authorized 
capital is $500,000. The officers are: President, G. A. Henshaw; 
Secretary, J. W. Harreld; Attorney, R. R. Bell. Originally this 
company was to have the title Federal Reserve Life Insurance 
Company but it was later decided to adopt the title shown here. 


UNION STANDARD LIFE INSURANCE COMPANY 
DALLAS, TEXAS 


Changes Name to National Standard Life Insurance Company 

The capital of this company is being increased to $325,000 and a 
substantial addition made to its surplus funds, concurrent with 
its change in title to the National Standard Life Insurance Com- 
pany. Interests identified with the National Standard Fire Insur- 
ance Company of Houston, Texas, have purchased a substantial 
block of stock in this company. The Home Office of the life com- 
pany will continue at Dallas, but the operating office has been 
moved to Houston. The capital stock was first reduced from 
$283,800 by 25% or to $212,850, thus adding $70,950 to surplus. The 
par value of the stock per share was reduced to $25. The author- 
ized capital was then increased to $325,000, the additional stock to 
be sold at $40 per share with no expense. 


VICTORY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 
Interesting Juvenile Plan 

The statement shown below is an account for children, age 5, 
where the parent makes a deposit of $4.50 per month. With the 
payment of 40¢ per .month additional the provision for waiver 
of future premium in the event of permanent and total disability 
of the parent will be included. 


Continued on next page 








PEERLESS 


LITHOGRAPHED 
LETTERHEADS 





| Will Save You Money! 


Producing over 2 Million Pieces Daily - - - 
and Large Production Means Lower Costs 


Letterheads for Every Requirement 
Produced on 
ss unrmuce none 9.10 per M 








eas 
A Fine Grade of Rag Bond for Your Better Requirements 
eee 


Also a High Grade Bond with Your Own Special 
Watermarked in Each Sheet of Letter Paper 


Send for Complete Portfolic of Samples and Prices 


Peerless Lithographing Co., Inc. 


1714-20 NORTH ROBEY STREET 33 8 CHICAGO, ILL. 
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VICTORY LIFE INSURANCE COMPANY—Continued 








MONTHLY PAYMENTS $4.50 
Age 5 $500.00 
Total 

Balance Cash Value Cash Death 
End of Year in Bank of Policy Value’ Benefit 
EEE ewectcvccowessevcocese SSL.6B — cnccce $31.63 $161.63 
DE <i65s Vase ¢acdeys was ee |  eivecuns (4.21 224.21 
Dn Viuvebetesanevererh’a 97.77 $45.00 142.00 207.77 
PE oe cee adres nibanowas 132.33 64.00 196.33 : 
ee ee 167.93 83.00 250.93 7M 
SEE Se ca'eceeiceceecesesece 204.60 101.00 305.60 604.60 
DN v:tccdddxeenuacennes 242.37 120.00 362.37 742.37 
eT oe 281.27 143.00 424.27 781.27 
DE tkidaekteeseveenen cone 326.96 167.00 493.96 826.96 
DD S4e6cgbcwawe chuaesess 368.40 192.00 560.40 S68.40 


WEBSTER LIFE INSURANCE COMPANY 
DES MOINES, IOWA 


Correction Notice 
In our 1929 Illustrations the surplus of this company is 
as $120 whereas the correct figure is $1,201. 
make this change in their books. 


shown 
Subscribers will please 


STATEMENT OF THE OWNERSHIP, MANAGEMENT, CIRCU- 
LATION, ETC., REQUIRED BY THE ACT OF CONGRESS OF 
AUGUST 24, 1912, of “BEST’S INSURANCE NEWS, FIRE AND 
MARINE EDITION,” published monthly at Albany, N. Y., 
October 1, 1928. 


State of New York, County of New York, ss. Before me, a 
notary public in and for the State and County aforesaid, per- 
sonally appeared Marion F. Millar, who having been duly sworn 
according to law, deposes and says that she is the secretary of 
Alfred M. Best Company, Inc., and that the following is, to the 
best of her knowledge and belief, a true statement of the owner- 
ship, management, circulation, etc., of the aforesaid publication 
for the date shown in the above caption, required by the Act of 


for 





May 1, 


1999 


August 24, 1912, embodied in Section 411, Postal Laws and Regn- 
lations: 

1. What the name and address of the publisher are Alfred M. 
Best Company, Inc., Exec. Offices, 75 Fulton Street, New York 
City, and of the editor and managing editor, Alfred M. Best, 75 
Fulton Street, New York City. 

2. That the names and addresses of the stockholders owning 
one per cent. (1%) or more of the stock of Alfred M. Best Com- 
pany. Inc., are as follows: 

J. C. Ammermuller, 79 John Street, New York City. 

Wm. O. Badger, Jr., 75 Fulton Street, New York City. 

Arthur D. Baker, Lansing, Mich. 

Alfred M. Best, 75 Fulton Street, New York City. 

Arthur E. Childs, 77 Franklin Street, Boston, Mass. 

Robert M. Clubb, Hinsdale, Ill. 

\ibert M. Johnson, 209 So. LaSalle St., Chicago, Il. 

Chester B. Kellogg, 67 Wall St., New York City. 

Lester A. Kraushaar, 214 Broadway, New York City. 

Herbert L. Noble, Hinsdale, Ill. 

Reliance Securities Corporation, 92 William St., New York City 

Alfred F. Scott, 4624 Sheridan Road, Chicago, Ill. 

Raymond T. Smith, 10 So. LaSalle Street, Chicago, Il. 

Louise R. Whilden, 777 East 17th Street, Brooklyn, N. Y. 

3. That the known bondholders, mortgagees and other security 
holders owning or hulding 1 per cent. or more of total amount of 
bonds, mortgages, or other securities are: None. 

4. That the two paragraphs next above, giving the names of 
the owners, stockholders and security holders, if any, contain not 
only the list of stockholders and security holders as they appear 
upon the books of the company, but also in cases where the 
stockholder or security holder appears up*n the books of the 
company as trustee or in any other fiduciary relation, the name 
of the person or corporation for whom such trustee is acting, 
is given; also that the said two paragraphs contain statements 
embracing affiant’s full knowledge and belief as to the circum 
stances and conditions under which stockholders and security 
holders who do not appear upon the books of the company as 
trustees, hold stock and securities in a capacity other than that 
of a bona fide owner; and this affiant has no reason to believe 
that any other person, association, or corporation, has any inter 
est, direct or indirect, in the said stock, bonds or other securities 
than as so stated by him. 

MARION F. MILLAR, 
Secretary. 
Sworn and subscribed before me this 25th day of March, 
(Seal) Elizabeth V. 
Notary Public, New York County, 
Co. Clerk’s No. 156. 
Commission Expires March 30, 1930. 


1929. 


McQuade. 
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February 


BE ocescvce 


INSTITUTIONS REPORTED UPON 


Acacia Mutual Life Ass'n, Washington, D. C. 
(New Non-Medical Policy) 
CEOUTOUTINE TUOCNOO 5 oc ev cceescicisenexensecc 

Aetna Life Insurance Co., Hartford, Conn. 
(Sells its Stock Received as Stock Dividend) 


(Asks Permission to Reduce Par Value of 
Stock) 


All States Life Ins. Co., Montgomery, Ala. 
(Ben W. Lacy Elected President) 


CERES TREROTNACIORD. co 0:00:60 :00:0.00:0600-0050009 


American Central Life Ins. Co., Indianapolis, 
Ind. (Stock Dividend) 

American Home Life Ins. Co., Gary, Ind. 
(Reinsured by Empire Life & Accident).... 


American Insurahce Union, Columbus, Ohio 
To Adopt Legal Reserve Basis.............. 


(Additional Information) ..................5. 


American Life Ins. Co., Derfer, Colo. (Cor- 
rection Notice) 


American Life Insurance Co., Detroit, Mich. 
(Report of Examination Reviewed) 
American National Assur. Co., St. Louis, Mo. 
(Reduces Ordinary Life Rates) ............ 
American Savings Life Ins. Co., Kansas City, 
Mo. (Merges with Equitable Savings Life).. 
American Security Life Insurance Co., St. 
St. Louis, Mo. (General Information) ...... 
American Standard Life Ins. Co., Birmingham, 
Ala. ($10,000,000 of Insurance in Force).... 
American States Life Ins. Co., Lincoln, Neb. 
(Licensed) 
(Additional Information) .................... 
American Union Life Ins. Co., Tulsa, Okla. 
CEO GID: v0 ch wwrciiedsetheveconeeee 
Arizona State Life Insurance Co., Phoenix, 
BER, «CHOW GOUORGD ccccecscccicoccsscces 
Atlantic Life Ins. Co., Richmond, Va. 
(New Guaranteed Retirement Income Policy) 
ep SIN! 5S c'e-5 ae 0616 5.0.0 Baca ame aieeente’ 
Atlas Life & Accident Ins. Co., Campbellsville, 
Bet CUED GUNOUND on ccccccneseccacsecees 
Bankers Credit Life Ins. Co., Birmingham, Ala. 
(Change in Capital Stock) 
SD. Or ND ss-c00bkntsvonbenssaveken 
Bankers Guaranty Life Company, Dallas, Tex. 
CHURNED TRSTIGRIOED 6occccccneecscecssuses 
(AGditional InlerMahtios) .ecdwiceccccsvcesss 
Bankers Life Company, Des Moines, Iowa 
(November Production Figures) ............ 
(Receives Favorable Supreme Court Deci- 
GOON Aivr0n0t Ga pases seven naeeceu tas seeueene 
(Direct Mall Advertising). .....ceccccscesece 
Bankers Life Insurance Company, Lincoln, 
Neb. (Adopts Waiver of Premium Provision) 
Bankers National Life Ins. Co., Jersey City, 
N. J. (Dividend Scale and New Policies)... 
(Licensed in Connecticut) ...............06. 
Beneficial Life Insurance Co., Salt Lake City, 
Utah (Report of Examination Reviewed).... 
Berkshire Life Ins. Co., Pittsfield, Mass. (New 
Preferred Risk Polley) ....cccscccccccccvvccee 
Builders Life Insurance Company, Chicago, III. 
(Pell Information) < cccccccececcovescccvcnce 
California State Life Ins. Co., Sacramento, 
Cal. (Rating Changed to “Excellent”)...... 
(Increases Capital) .....ccccccccscccvcscecece 
Calumet National Life Insurance Co., Chicago, 
Ei, (Hew Company) .cccccccsccccses en eae ; 
(Premium Hates) ...ccccccccese baacoun piewaiee 
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Capital Life Insurance Company, Raleigh, N. C. 
CHISEORY) oc ccccccscccsccccsrcecesssecocesoecs 


Cedar Rapids Life Ins, Co., Cedar Rapids, -Ia. 
(Increases Dividend Scale for 1929) ....... 


Central Benefit Association, Oak Park, IIl. 
(New Assessment Company) ...........+54+ 


Central Life Assur. Society, Des Moines, Iowa 
(Dividend Scale Increased) .............++- 


(Changes in Directorate and Officers) 
(Receives Favorable Decision) .............. 


Central Life Insurance Co., Chicago, Illinois 
(Control Purchased) ...cccccccsccccccecccccs 


(Report of Examination Reviewed) ......... 
CEP OOOTE?: cccdviccveccvcsverdcccesecvesckweee 
Central States Life Ins. Co., St. Louis, Mo. 
(New Disability Clause—New Policies) .. 
C108D DAVIRORR DO) oc. vie kanccccvecionsscws 
Charlotte Life Insurance Co., Charlotte, N. C. 
(Incorporated) .....cccccccsccccccecscceccece 
Chicago Nat’l. Life Ins. Co., Chicago, IIll..... 


(Reinsures Business of Public Life)........ 
(Report of Examination) ............ Sudawee 
(See Public: Life Imes. CO.) .cceccesvdevsssece 
Citizens Life Insurance Co., Huntsville, Ala. 
(Additional Information) ........... ae 
(Additional Information) .............-+-++- 
Colorado Life Company, Denver, Colo. 
(Dividend Schedule) ...........cccccececsees 


Commercial Life Ins. Co., Kansas City, Mo. 
(Likely to be Reinsured in the Union Nat’l) 
Commonwealth Life Ins. Co., Louisville, Ky. 
(New Premium Rates) 


Connecticut General Life Ins. Co., Hartford, 
Conn. (Asks Permission to Reduce Par Value 
of Stock) 
(Non-Medical Limits Increased) ............ 
(Made Excellent Showing in 1928) 
(Home Office Advancements) 
(Continues Dividend Scale) ................ 
(New Superintendent of Field Service)...... 

Connecticut Mut. Life Ins. Co., Hartford, Conn. 
(Declares 20% Special Dividend) ........... 

Continental American Life Ins. Co., Wilming- 
ton, Del. (New Policies and Other Changes) 

Continental Assurance Co., Chicago, Illinois 
(Declares Quarterly Dividend) ............. 
(Cc. F. Glore Elected Chairman of Board) 
(Maw TERGCOUED  occcccccccsesevcscosccvsesee 

Continental Life Ins. Co., St. Louis, Mo. 
(CBtock TVIGGRG) occsccccsvecesecescoesenes 

Continental National Life Ins. Co., Denver, Col. 
(New Company) ....cccccccccccccccccccccccce 

Corpus Christi Mutual Life Ins. Co., 
Christi, Tex. (Incorporated) ............-+ 


Cosmopolitan Life Insurance Co., Chicago, Il. 
(Report of Examination Reviewed) 


(Additional Information) ..............0+4++ 
Cosmopolitan Life Ins. Co., Fort Worth, Tex. 
(Files Charter) 
CEE. vec cc nccnetescctsetscasencssses 
Country Life Insurance Company, Chicago, Ill. 
(In Process of Organization) ............... 
(History) .... 
Crescent Life Insurance Company, Indian- 


apolis, Ind. (Purchases Control of Northern 
States Life) 


(Reinsured in Northern States Life) ....... 
Detroit Life Ins. Co., Detroit, Mich. 
(Discontinues Participating Business) ..... 
(Purchased by Moss Interests) ............ 
Dixie Mutual Life Ins. Co., Forth Worth, Tex. 
CEROCREVON RMEUNE)  vccctceciavccctsvoccsccoecs 


Eagle National Life Insurance Co., Decatur, 


Ill. (In process of Organization) ........... 
(Letter from the Secretary) ............++.- 
Empire Life & Accident Ins. Co., Indianapolis, 
Ind. (Reinsures American Home Life)...... 
Equitable Life Assur. Society, New York, N. Y. 
(Extension of Age Limit) ................6. 
(Iowa Leads in State Production) .......... 
(Leading Agencies) ..........eeeeeeeeceeeees 


(Secures 39.7% from Policyholders in Jan.) 
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(Increased Income Under Retirement An- 
nuity) 
(Re New Disability Clause) 
(New Directors) 
Equity Life Ins. Co., Omaha, 
Equity Holding Company) 
Equitable Life Ins. Co., Des Moines, la 
(New Policy and Other Changes) 
Eureka-Maryland Assurance Corp., Baltimore, 
Md. (New Policies) 
Farmers & Bankers Life Ins. Co., Wichita, 
Kan. (New Rates Effective January 1, 1929) 
Farmers National Life Ins. Co., Chicago, Ill. 
(Reinsured by Federal Reserve Life) 
(See Federal Reserve Life) 
Farmers Union Mut. Life Ins. Co., Des Moines, 
Ia. (Dividend Scale Effective Oct. 17, 1928).. 
Federal Reserve Life Ins. Co., Kansas City, 
Kans. (See Farmers National Life) 
(Reinsurance Contract Between Farmers 
National) 
(Dividend Secale Effective January 1, 1929).. 
“Filipinas” Compania de Seguros, Manila, P. I. 
(History) 
First National Life Ins. Co., 
(To Increase Capital Stock) 
(Increases Capital) 
Fort Dearborn Life Insurance Co., 
Ill. (Files Charter) 


Friendly Service Insurance Co., Minneapolis, 


_ (Changes Title to Palladium Life Ins. 
) 


Sure Washington Life Ins. Co., Charleston, 
Va. (New Annual Premium Rates) 
Aol Life Insurance Company, Chicago, II. 

(See Editorial in Feb. 1, 1929 issue.) 

Globe Life Insurance Co., Omaha, Neb. 
preme Court Decision Recalled) 
(Re-Hearing Refused) 

Golden Rule Life Ins. Co., Little Rock, Ark. 
(Title Changed from State Mutual) 

Grange Life Insurance Co., Lansing, Mich. 
(Increases Capital by Stock Dividend) 

Guarantee Fund Life Assn., Omaha, Neb. 
(Policies Converted to American 414% 


Guaranty Income Life Ins. 
La (Full Information) 

Guaranty Life Insurance Co., New York, N. Y. 
(Being Organized) 

Guardian Life Ins. Co., New York City 
(New Term Rates) 

Gulf States Life Insurance Co., Jackson, Miss. 
(Being Organized) 

(Correction Notice) 

Gulf States Mutual Life Ins. Co., 
(Report of Examination) 

Hartford Life Insurance Company, Hartford, 
Conn, (Latest Report of Commissioner) 

Hawkeye Life Ins. Co., Des Moines, la. (Otticers 
and Directors) 

(Dividends) 

Home Life Insurance Company, Little Rock, 
Ark. (Control Purchased by Caldwell & 
Company) 

Home Life 
Dividends) 

Home State Life Ins. Co., Oklahoma City, Okla. 
(Being Organized) 

Illinois Life Insurance Co., Chicago, Ill. (New 
Policy Insurance to 75) 

Income Life Insurance Company, Louisville, 
Ky. (Being Organized) 

Insurance Investment Corporation, St. Louis, 
Mo. (Financial Statement) 

Insurance Securities Corp., Hollywood, Calif. 
(Purchase Rumor False) 

(Changes Title) 

International Life Ins. Co., St. Louis, 
(Court Approves Plan for Settlement 
Claims) 

(Bond Purchase Proved Counterfeit) 

Interstate Life Insurance Co., Chicago, 
(To Retire) 

Jefferson Standard Life Insurance Co., Greens- 


oro, N. C. (November Production Breaks 
er 
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John Hancock Mut. Life Ins. Co., Boston, Mass. 
(Introducing Accident Feature on Weekly 
Prem. Policies) 

(Over 65 Millions 
proved) 
(January Investments) 

Kansas City Life Ins. Co., Kansas City, Mo. 
(Directors Re-elected) 

Kentucky Central Life & Accident Ins. 
Anchorage, Ky. (Stock Dividend) 

Liberty Life Assur. Society, Birmingham, Ala. 
(Converts to Stock Basis and Changes Title) 

Liberty Life Insurance Co., Topeka, Kans. 
(Dividend Seale) 

Life Insurance Co. of Virginia, Richmond, Va. 
(Splits Shares) 

Lincoln National Life Ins. Co., 

Ind. (Insurance in Force) 

(Extra Compensation for Employees) 
(Ratings for Aviation Hazard) 
(Addition to Home Office Building) 
(Directors Elected) 

Louisiana State Life Ins. Co., Shreveport, Lz 
(Purchased by Great Southern Life) 

Lutheran Mutual Aid Society, Waverly, Iowa. 
(Report of Examination) 

Manhattan Life Insurance Co., New York, 
(Writes Salary Savings Insurance) 
(Aviation Rules) 

Manufacturers Life Insurance Co., Toronto, 
Ont. (Illustrations of 1929 Increased Divi- 
dend Scale) 

Massachusetts Mut. Life Ins. Co., Springfield, 

ass. (Wesley E. Monk Appointed General 
Counsel) 

Metropolitan Lite Ins. Co.. New York City 
(Increased Limits for Whole Life Special) 
(Bond & Mortgage Loans Since 1920) 
(Comprehensive Group Plan for Employees) 

Midland Life Ins. Co., Kansas City, Mo. 
ditional Policies) 

(New Rates) 

Midland Mutual Life Ins. Co., Columbus, Ohio 
(Correction Notice) 

Minnesota Mut. Life Ins. Co., St. Paul, Minn. 
(Company Changes) 

(Court Refuses Review of Disability Case).. 
(Reinsures Ancient Order of Hibernians).. 
(Non-Medical Limits Increased) 

Mississippi Valley Life Ins. Co., St. Louis, Mo. 

(Control Purchased) 
(Report of Examination Reviewed) 
(Statement of North American Company) .. 
(Correction Notice) 

Missouri State Life Ins. 

(Increases Capital) 

(Buys Big Building in St. Louis) 
(Taylor Elected Director of Bank) 
(llome Office Men Promoted) 
(January Business) 

Missouri Valley Life Ins. Co., Lincoln, Neb. 
(Receives License) 

Modern Life Insurance Company, St. Paul, 
Minn. (New Premium Rates) 

Montana Life Insurance Co., Helena, Mont. 
(Selective Risk Limit Increased) 

Mountain States Life Ins. Co., Hollywood, Cal. 
Ind. (Reinsures American Home Life) 

Mutual LBenetit Life lns. Co., Newark, N. 
(To Increase Total & Permanent Disability) 
(Supplementary Disability Rates) 

Mutual Life Association, Richmond, 

(Further Data and Statement) 

Mutual Life Assurance Company, Waterloo, 
Canada (Contemplates Entering New York 
State) 

Mutual Life Insurance Co., New York City. 
(New Increased 1929 Dividend Scale) 
(Correction Notice) 

(Yearly and Monthly Income on 4.8% Basis) 
(Foshay Appointed 2nd Vice President) 

Mutual Old Line Insurance Co., Des Moines, 
lowa (Being Organized) 
(Additional Information) ° 

Mutual Trust Life Insurance Co., Chicago, Ill. 
(Report of Examination Reviewed) 

(1929 Dividend Scale) 

National Aid Life Ins. Co., Oklahoma City, 
Okla. (Begins Business) 

National Fidelity Life Ins. Co., Kansas City, 
Mo. (New Policies and Rates) 

(Reinsures Eureka Reserve Life) 
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May 7, 1929 


‘ational Guardian Life Ins. Co., 
(Changes Effective January 1, 
‘ational Life Association, Des Moines, 
(Goes on Legal Reserve Basis and 
Title to National Life Company) 

National Life Company, Des Moines, 
iNew Rates) 

National Life Ins. Co. of the 1 
Ill. (Control Changes) 

National Life Ins. Co., Montpelier, 
(An Extra Dividend for 1929) 

National Savings Life Ins. Co., 
(Report of Examination) 
(Policy Changes as of January 
(Applies for Missouri Charter) 

New York Life Ins. Co., New York 
(Mortgage Loans $100,000,000 in 
(Production Figures) 

(Increases Extra 15th Year Dividend) 
(1929 Dividend Scale) 
(Dividends in 1929) 

North American Life Assur. 
(To Increase Capital) 

Northern States Life Ins. Co., 
(See Crescent Life) 

Northwestern Mutual Life 
Wis. (1920 Dividend 
(Report of Examining Committee 
holders) 

Northwestern 
Minn 
(November Production) 
(Rates for Aviation Hazards) 
(January [usiness) 


Madison, 
1929) 


Wis. 


luwa 
Changes 


lowa. 


Wichita, Kan. 


City 
1928) 


Toronto, Ont. 


Hammond, lud. 


Nat'l Life Ins. 


Occidental Life Insurance Co.. 
(Reinsures Yellowstone Mut, 

Oklahoma Southern Life Ins. Co., 
City, Okla (Incorporated) 

Wild Colony Life Insurance Co., 
(New Proposition for Purchase) 
(No Late Developments) 
(Report of Examination 

Qld Line Life Insurance Company, 
Wis. (Stock Dividend of $32 

Oregon Life Insurance Co., 
(Extra Dividend of 20°) 
(Two New Officers Elected) 


Pacific Mut. Life Ins. Co.., 
(Increases Non-Cancellable 
(1929 Dividend Secale) 

(To Increase Capital Stock) 

Pacific National Life Insurance Co., S 
City, Utah. (Receives License) 

Pan American Life Insurance Co. ! 
Orleans, La. (Ratings for Aviation Hazard) 

Philadelphia Life Ins. Co., Philadelphia, Pa 
(Capital Stock Increase) 

(New Rates and Dividends) 

Physicians Life Ins. Co., Little 
(Information Not 

Postal National Life Ins. Co. of America, 
York City. (Intends to Incorporate) 

Preferred National Life Ins, Co., Cleveland, 
(Being Organized) 

Presbyterian Ministers’ 
Pa. (Report of Examination Favorable).. 

Protective Life Ins. Co., Birmingham, Ala. 
(Report of Examination) ene 

Provident Life & Accident Ins. Co., 
nooga, Tenn. (To Increase Capita 

Provident Mut. Life Ins. Co., Philadelphia, Pa. 
(Changes for 1929) 

(New Disability) 

Prudential Insurance Co.. Newark, 

(Mortgage Loans for 1928) 
(Vrudential’s New York Agency 
(Report of Examination Reviewed) 

(Largest Industrial Company) 

Public Life Ins. Co., Chicago, : 

(Federal Court Approves Proposed Contract 
Between Public Life and Chicago National) 

Pyramid Life Insurance Company, Little Rock, 
Ark. (Converted to Stock Company) 

l’yramid Life Ins. Co., Kansas City, 
(Receives License) 
(Additional Information) 

Pyramid Life Insurance 
Okla. (Being Organized) 
(Changes Title to Union Life) 

Reinsurance Life Company of 

Moines, (Report 
Viewe¢ 
(lo Move Home Office to Chicago 
(Reinsured by Reinsurance Life Co. 

Reliance Life Ins. Co., Pittsburgh, Po 
Report of Examination Favorable) 


Los Angeles, ¢ 


Oklahoma 


Chicago, 


Milwaukee, 
28,000 Declared). 
Portland, Ore. 


Los Angeles, 
Rate) 


Rock, 


Fur: ued Us) 
New 


Fund, Philadelphia, 


Chatta- 


Company, 


Des 
of Examination Re- 


America, 
Towa. 


of Ill.) 


BEST 


INSURANCE NEWS 


February 


January 
Junuary 
february 
March 
February 
February 
February 
February 
March 


February 


February 


March 
January 


March 
March 


February 
Merch 
May 
March 


Ma 
March 
March 
April 
April 
January 
January 


January 


January 
January 
March 
January 
March 
February 


February 
February 


February 


March 
February 


March 
April 


Jonuary 


Tanuary 522 


March . Ors 


April 1 


(Life Edition) 


tepublic Mutual Life Insurance Co., 
Tex. (General Information) 
(Licensed) 

Rio Grande National 
Tex. (Licensed) 
toyal Union Life Insurance Co... Des 
Iowa. (Issues Large Group Policy). 
Security Mutual Life Ins. Co., Binghamton. 

N. Y. (Increased Limits) 

S rvice Life Insurance Company, L neoln, 
(Report of Examination Reviewed) 

Shevidan Life Insurance Company, Chicago, 
(Regarding Examination) 

(Maxnmination Report Not Yet Released) 
(Examination Report Net Yet Relea ed) 
Southern Tnsuranee Company, Nashville. Tenn. 

(Report of Examination) 

Southern Old Line Life Ins. Co., 
(lL censed) 

Southwestern Life Insurance Co., Dallas, 
(Declares Stock Dividend of 100% 

Standard Life Insurance Company, 
ll. (Being Organized) ai aeewee 

Standard Life Insurance Company, (Ditts- 
burgh, Pa. (New Preferred Risk Policies) 

Standard Reserve Life Ins. Co., Jackson, 
(Being Organized) 

State Farm Life 
(Licensed) 

State Mutual Aid 

c (To Change 

Ins. Co.) 

Stute Mutual Life Assur. Co., Worcester, Mass. 
(New and Increased Disability Premiunis 
& Increased Limits of Risks) 

Sterling Life, Health & Accident Ins. Co., 
Angeies, Cal. (Additional Information).... 

Sterling Mutual Life Ins. Co., Houston, Tex. 
(Incorporated) 

Stonewall Life Insurance Co., Vicksburg, Miss. 
(Appoints General Manager) 

Sun Life Assur. Co., Montreal, 
(Special Maturity Dividend) 
(Bill To Be Presented To 
liament) 

(Increases Scale for 1929) . 
(Raises Limits on Male Risks) 
(Re Company's Petition to Increase Capital) 

Sun Life Insurance Co. of America, Baltimore, 
Md. (Second Dividend on Non-Varticipating 
Policies) 

Superior Life Insurance 
(Receives License) 

Teachers Legal Reserve Mutual 
Dallas, Tex. (Incorporated) 
Toledo Travelers Life Ins. Co., ‘Toledo, Ohio 

(Premium and Cash Value Changes) 

Transcontinental Life Ins. Co., Oklahoma City, 
Okla. (Incorporated) 

Travelers Insurance Company. Hartford, 
(Reduced Rates and Other Changes) 

Tulsa Life Insurance Co., Tulsa, Okla. 
(Being Organized) 
(Receives License) 

Inion Central Life Ins. Co., 
(John D. Sage Dies) 
Inion Indemnity Company, New Orleans, La. 
(May Purchase Life Company) 
Inion Labor Life Ins. Co., Washing 
(Reports Increase in Surplus) 
Tnion Life Insurance Company, 
(New Preferred Risk Policy) 
‘nion Standard Life Ins. Co., Dallas, Tex. 
(Changes Name to National Standard Life) 
Inited States Veterans’ Bureau, Washington, 

Cc. (1929 Dividends) cae 

Inited Workmen, Ancient Order of, ‘Grand 
Island, Neb. (Members File Suit) 
(Receives Favorable Decision) 

Universal Life Insurance Company, St. 
Mo. (Plans to Increase Capital) 

Victory Life Insurance Company, Chicago, Ill. 
(New Juvenile Plan) ome 

Webster Life Ins. Co. 
(Correction Notice) 

Western States Life Assur. Co., Clayton, Mo. 
(Petition for Receivership) 

Woodmen of the World, Denver, Colo 
(Changing Assessment Certificates to Ameri- 
can Experience Basis) . 

Woodmen of the World (Sovereign Camp). 
Omaha, Neb. (Court Decision in Globe Life 
Case) 

(Suit re Sale of Woodmen Building)....... 
(Issues Five New Policies) : 
(See Globe Life Insurance Company) sewews 
(See Globe Life Insurance Company) ...... 


Dallas, 
Life Ins. 


Moines, 


Neb. 


Tex. 


Chicago, 


sweeee 


Ins. Co., Alt. 


L,.ttle 
Golden 


Assoc iation, 
Title to 


Rock, 
Rule 


Canada.. 


Life Ins. 


Conn. 


Cincinnati, Ohio 


gton, D. C. 


Rogers, Ark. 


‘Louis, 


Des Moines, Lowa. 


Miss. 


Februarv 
February 
April 
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february 
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February 
February 
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January 


January 


February ... 
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February 
March .. 
March 
April 
March 
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February 
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January 
January 
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February 


February 
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E. L. CARPENTER 
President, Shevlin, Carpen- 
ter & Clarke Co., which, 
with its 40 subsidiaries, does 
a wholesale lumber business 
in all parts of the U. S. 
Also president, National As- 
sociation of Lumber Manu- 
facturers. A NWNL director 
since 1911. 
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THEODORE WOLD 
Vice President, Northwestern 
National Bank and formerly 


Reserve 
Direc- 
NWNL 
finance com- 
1925. 


governor Federal 

Bank, Ninth District. 
tor and member of 
executive and 
mittees since 
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C. T. JAFFRAY E. W. DECKER 
Chairman of executive President, “Soo” Rail- President, Northwest 
Committee, First Na way, animportant factor ern National Bank of 
tional Bank of Minne in Northwest transpor- Minneapo is, which, with 
apolis, which, with its tation, with over 4,400 its affiiated banks, has 
affiliated banks, has re miles of track A di- resources of $119,000,- 
sources of $150,000,000 ector of NWNL and 000 A director = of 
NWNL director § and executive NWNL and member of 
member of executive mmittees executive and finance 
and finance committees since AUR) committees since 1905. 
since 1905. 


i 
‘ 
F.A. CHAMBERLAIN 





A Unique Feature of 
Management 
F cighrhde direction by a compact 


body of men of large affairs is 
one of the excellent features of North- 
western National Life’s management. 
Of special importance is the fact that 
the Board, through its executive and 
finance committee of six members 
which meets makes all 
the Company’s investments and closely 


each week, 


supervises its progress. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O J. ARNOLD, paeswerr 


STRONG~— Minneapolis Minn. ~ LIBERAL 
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A. F. PILLSBURY 


lreasurer, Pillsbury Flour 
Mills Company, known ail 
over the world. A director 
of NWNL since 1924. 








THOMAS F. WALLACE 
President, Farmers & Me- 
chanics Savings Bank, which 
has $62,000,000 in resources 
and is the largest savings 
bank between Cleveland and 
San Francisco. “ormer 
president, Savings Bank sec- 
tion, American Banker's As 
sociation, NWNL director 
and member of executive 
cum nemeae committees since 


[ 


FRANK T. 
HEFFELFINGER 
President, F. H. 
Peavey Company, 
largest grain firm 
in the world. A 
director of NWNL 
since July, 1928. 














0. J. ARNOLD 
President North- 
western National 
Life. Director and 
member of execu- 
tive and _ finance 
committees since 
1925. 








